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THE REDUCTION IN THE BANK RATE OF 
DISCOUNT. 
Ti Bank of England have this week reduced their rate of 
discount to 24 per cent. This step has been delayed so long 
that the private securities are reduced to a smaller sum than 
they have stood at for many years. 
£ 


| When the rate was last reduced the private securities were 15,695,000 
13,790,000 


And Being a reduction of 
wedo not believe that this reduction in the rate will 
et all augment the business of the Bank. If indeed 
tors had believed it would, they would no doubt have 
Mduced the rate before. But the market rate is still much 
he a rate; and in such times as these at whatever 
The fixes its rate the market is sure to go lower. 
e-taode in which the reduction of the rate operates is 
t and is less direct. It oblige persons who are 
—————— 
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dissatisfied with such a low rate for money to send it abroad 
or invest it in some way that takes it out of Lombard street. 
If the Bank kept its rate say at 3 per cent. while it was 
getting no business it might get no business for ever. The 
cure would not come, for the remedy would not be taken. 
Capital would not go elsewhere ; it will still linger round 
Lombard street, and still depress the rate. But the lower the 
Bank goes the worse it is for the moment, and therefore the 
better it is likely to be afterwards. 


———— — 


MR GRANT DUFF’S SURVEY OF INDIA. 
Ow one of the last days of the Session Mr Grant Duff made the 


‘: 


usual statement of Indian Finance to the House of Commons, 
but he did not make it in the usual way. With far more of 
explanation and disquisition than has been common, he 
turned into a sort of survey of India what has often been a 
dry discussion on figures in part obsolete and in part uncer- 
tain. This year indeed the figures have less even than their 
usual interest, small as that is, for the Duke of Argyle had 


just before stated them to the House of Lords. Above all 
things Mr Grant Daff tells us he was anxious to avoid stating 
no unpleasant facts, and even to use if necessary the ugly, 
unpleasant word deficit. A better time is not likely to occur 
for asking why this ugly word should need to be used about 
India, and why she should always be in a financial difficulty 
or in the semblance of it. 


To this question there are several answers. In the first 
place, Tadia is, so to say, an ancient and not a modern 
country. From English experience we have got into 
the habit of looking at a rapidly increasing revenue 
as if it were something normal and natural, something 
which we should expect to find and be surprised if 
we did not see; but history shows that this happy elasticity 
in finance is a very rare phenomenon, that it has begun very 
late in the world, and that as yet it does not extend far. It 
depends on two conditions, neither of which is often satisfied, 
and neither of which is satisfied in India. First, there must 
be a large consuming community ready to buy taxed commo- 
dities and spending all its new money upon them; but 
in India, and a great part of the world besides, there 
is no such community and no such expenditure of | 
new money. The habits of the people are fixed by | 
immemorial tradition. They have notaste and no thought of 
new enjoyments, even if they did not think them dangerous. | 
But they do think them dangerous. Though no doubt | 
confidence in our rule is beginning to be felt, still the un- | 
broken tradition goes that it is dangerous to exhibit wealth, | 
and dangerous to be thought to have wealth. The old Govern- | 
ments for centuries took from everyone who seemed to be rich 
ag much as it appeared he could spare, and this fear co-ope- | 
rating with old religious feeling has stereotyped the habits 
of India, has made them indisposed to spend money in a new 
way, has indeed indisposed them to spend it at all, has in- 
clined them to hoard it, and made them dread, more than any- 
thing else, that the tax-gatherer should ever see it or touch 
it, Such a people is the very opposite of the changing, 
spending, consuming community with which we are familar in 
England. It cannot be taxed in new ways, for it wild not begin 
new ways. It cannot be taxed through new wants, for it has 
no new wants. Itis still in that early stage of civilisation where 

he whole strength of the community seems absorbed in main- 
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taining its existence and keeping itself together so that it has-; happen that the receipts of the Government’ wonla be 
none left for alteration.or even for theidea of'it, And if indirect | mented by this-rise of prices as well aw its expenditure = 
taxation is impossible-im this: way, direct taxation is-on other | the great rise inthe land revenue which we mentioned wa 
unds evem more impossible. The incomes are so very | no doubt caused by this new agency in combination with 
small that it is very difficult and very costly to get at them. | others; but in a community which spends s0 little and wh; 
| Mr Grant Duff. tells us that the income tax lately reimposed, | hoards so much as India, the Government is much more sure 
which»goes'as low as the annual incomes)of fifty pounds; will | to feel the-rise of price in all it has to buy thaw to find)j 
“uly be paid by ahundred and fifty thousand persons,” | in any way reimbursed by the augmented expenditare of 
that is, literally by about one in a thousand of our Indian | sabjects out of their new means upon taxable arti 
subjects. When the wealth of a country is held in such | The loss is certain and immediate, the co 
small fractions as this, it is exceedingly difficult to reach it, | gain. is distant and insecure, The cost of governing Indig 
and the sort of process which we have in England for larger | tends to increase as India grows in commercial civilisati 
incomes, the process of self-assessment, fails altogether in | and will we hope for years tend to do so, for that growth ig 
India. Even in England, people, we fear, state their incomes | a great blessing. 
at much less than the truth, but in India they can hardly be 


hey ¢ Thirdly. There is the plainer and more obvious reason 
got to state them at all, and never at anything like the truth. | the Government of India must always be! an expensive Go. 
An income tax is very productive in a country where wealth 


vernment—that is, that it is an imported Government. Ay 

is held in considerable masses by persons who can be | Macaulay said—“Men will not. be banished, and banished to 

trusted to tell what it is, but it cannot yield with the | “the torrid zone for nothing. They will require for their 

same plenty in a country where veracity is low, and where | «Jabour on the banks of the Hooghly a price much greater than 

property is held in fractions almost inconceivably minute. “that which would have contented them on the banks of the 
Tne Government of India does indeed possess two i 


“Thames ;”’ and even after all that, labourin an 
sources of revenue unknown to us in England—one under a | climate is not nearly as efficient as. it would have been in its} 
name either of land-tax or of rent, as we may think it best | own. Mr Grant Duff tells us that orders. have been again 
to name it. It derives a great revenue from the soil of the | sent out to reduce the enormous cost of the military 
country, and this revenue, from the great improvement of the | ture, and this although there is no country in the world iy 
people, and from another cause we shall mention directly, | which the military foree bears so small a proportion to the 
has rapidly increased. population. “City for city the military garrisons of Indis 
1858 it was 15,317,000 “are smaller even than those of England.” But this small 
In 1867 — .... 19,136,000 army is costly, because it is composed of Englishmen sent 
—showing an increase of nearly four millions in ten years. | across the world, whose labour has to be saved and aided bya 
But this, after all, though satisfactory, is not an elasticity larger number of natives who can do easily, cheaply, and 
such as we are used to in England, and in many parts of India safely what Englishmen in that climate can do only by infis 
| land settlements have many years to run. Any increase from 


n nite pains, cost, and risk. 
this source must be slow and gradual. The opium. revenue, Fourthly, a main cause of our poverty in India, at least of 
the second exceptional item in the Indian receipts, is so | oy) present poverty, is the mode in which we spend our 
| anomalous that it is impossible to say whether it is likely to in- 


, 2 revenue. Perhaps, indeed, this is the most peculiar ¢ 
j| crease or not. The only wonder is that we have it ; that we | opont the English rule in India. It is often said that our 
should be able to gain several millions by selling to 


Gov mt is an anomaly in India because we are forei 
China « drug which it thinks it wicked to grow, but |i. tot thie ic op ore — 


| 
| 


there, but this is an error. In Asia and, as history goo, 


\ 
ij 


| Under a more elastic system of revenue it would certainly | in fact they are. 


F 


does not think it wicked to eat, is a financial windfall. 
No one (at least in Europe) can say with any confidence 
whether an income so curious is likely to grow, or whether 
it is likely to cease. Altogether the first and main conclusion 
to be derived from a study of the Indian revenue is, that it is 
not elastic and expansive like that of England, but like the 
incomes of ancient empires, or like that of Russia now, it 
tends to stay much as it was year after year, and only to 
grow very slowly with a greatly improved condition of the 
people. 


This is the cause which makes the income of India less 
than we could wish it; and secondly, there is a cause why its 
expenditure is more than we could wish. India is now be- 
coming a dear country, whereas it used to be a cheap 
country. This, indeed, is only saying that India has 
now thoroughly entered the great commercial world, 
and has become a considerable member of it. Poli- 
tical economists say that those countries derive the greatest 
profit from trade whose “purchasing power” over the pre- 
cious metals is high, that is, in plainer English, those nations 
who sell their commodities for most money in the general 
market of the world. Formerly India searcely, in comparison, 
entered the general market at all. She resembled a country 
village which sold little and bought little, and where prices 
were low in consequence; but now trade has grown, means of 
communication have augmented, the little village has become 
a@ great railway depdt and junction where much is bought and 
sold, and where prices range at a height far beyond former 
experience. No change could be more for the better. The 
augmentation of trade is the best mode in which we can 
break down the old imperfect civilisation of India and in 
which we can give ita better. And the increase of trade is 
the only mode in which India will benefit us in return for all 
we are doing for her. But yet this change has one great 
disadvantage—it must make Government more costly. Every- 
thing it has to buy is dearer. India used to be a country 
where labour was very cheap, but now it is so no longer. 
Every rupee that the Government expends purchases less year 
by year, and by the sure operation of economical causes must 
for a considerable period tend to purchase less, 


~~ — ——_ 


—— 


almost all over the world, government by foreigners is the 
rule, and government by natives the exception. The Roman 
Empire is only the most celebrated of a hundred empires in 
which a people comparatively few triumphed over nations 
comparatively many. The Czar, at this moment, rules over | 
non-Russian population of immense number and almost infi- 
nite variety. The truth is, that race-prestige is among 
the most potent instruments of government over the 
human mind—despot for despot it is less ‘trying 
to human vanity to bow down before the foreigner: He 
seems less like oneself, he is trained in another school, has a 
strength which is not our strength, and skill which is not our 
skill, and so we serve him easier. India, especially, has 
always been governed by foreigners, and it would be a strange 
era in her history if she should ever cease to be so. Bat the}, 
real anomaly is that the foreigners who now govern India make 
nothing out of her. The Romans, or any other conquerors, 
would have made her send home a tribute. Far less fertile}, 
provinces than the Valley of the Ganges yielded great sums)| 
to the treasures of the Antonines ; but we expend in improving | 
the country great sums which would impress mankind if they |) 
were sent home, and would make the balance sheet of each 
year look much better if they were not spent at all. Of . 
course this expenditure is very good. Mr 
Duff justly observes— “The Ganges canal alone 
“would entitle the Government which created it @) 
‘a high place among the benefactors of mankind.” Nothing)) 
could be better policy as rulers than that we should spend | 
money on reliable sources of future revenue. Nothing could | 
be better than that we should spend money in improving the 
people. But still the fact remains that we do spend it, | 
and tbat our financial position is always impaired in 00m 
sequence. 
We have brought these considerations together, no 

view of creating any uneasiness as to Indian finance; W 
such as it is, we believe to be ascertain as any in the 

but rather in order that its true nature may be unde 

and that the constant appearance of doubts and deficits maj) 
not mislead the public and induce it to beli 

dangers are greater and the difficulties more fundamental 
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VON BEUST’S PAPER WAR WITH THE 
PRUSSIAN FOREIGN OFFICE. 
ish press is perhaps a little too hard upon Count von 
The Austrian Chancellor has certainly oe 
| shroughout x war which he is ing ov with Berlin 
| degree of otis and irritability which to Englishmen 
| sppears unworthy of a statesman; but it must be remem- 
| ered the ruling men of the Continent have not yet 


POUN 


ot ans hardness of skin which in our atmosphere 
Hof debate and criticism grows upon English politicians. 
ify all countries they show themselves singularly sensi- 
itive to newspaper attacks. The French Government prose- 
gates journals for erroneous statements, is always sending 
communiqués, and refers openly even in despatches to its 
« susceptibilities.” Count von Bismarck himeelf declared in 
Parliament that he could not and would not endure to hear 
newspaper attacks in silence, and the “ language of the 
“ ” is frequently quoted in grave documents as matter 
of serious complaint. Count von Beust ‘berefore only displays 
the feeling usual among his order, and he has, we are 
jnclined to think, very considerable provocation of a 
kind Englishmen are too apt to overlook. He feels at 
turn, amidst every discussion, in every proposal, the 
jmmense attracting force which Prussia exercises over the 
South German populations. The vigour and success of the 
Berlin administration, the immense influence it is exerting in 
Burope, the pride it excites in all under its sway greatly im- 
the Austrian imagination, while the old counteracting 
foree—the difference of creed—is rapidly losing its effect. So 
bitter has become the dislike to Catholicism, caused by the long 
reign of the priest under the concordat, that to large numbers 
of Austrians the Protestantism of the reigning family of 
Prussia suggests a new security for their liberties, a guarantee 
that the authority of Rome has been broken for ever. So 
strong is the operation of these feelings in the German popu- 
lation of Austria that Count von Beust is compelled to say he is 
friendly to the great German State, that he also has “a 
“German heart,” that he is most willing to esta- 
blish friendly relations with the rest of the German 
nation. And, at the same time, he is driven by the necessity 
of his position to cultivate the only feeling which now tends 
to divide Germany, the dislike sometimes amounting to loath- 
| ing, with which the lax, easy-going, sweet-tempered Southerner 
\regards the rigid, overbearing, and, as he thinks, insolent 
Prussian. The temptation to poiut this out, to appeal to the 
feeling about this, to show that Prussia is Prussian and not 
German, is rude and unpleasant and selfish, must always be 
very great, and just now would be particularly strong. 
Prussia is silently but steadily advancing. The State of 
Saxony, which was intended when the treaty of Prague was 
signed to oceupy a somewhat anomalous position of inde- 
pendent dependence, is rapidly sinking under her new 
Minister into the position of a province. Baden will 
yote itself Prussian whenever the signal is given. 
The Prussian party in Wurtemburg already paralyses 
the separatists, while Bavaria itself under the pressure 
of military treaties, treaties on tariffs, and resent- 
ment for Ultramontane aggression, is slowly gliding to a 
jj point where it will be within the Prussian orbit. If the 
movement does not stop, if Prussia is pardoned for being 
Prussian, all is lost for Vienna, and Count von Beust therefore is 
}/*xeusable for placing the special bad qualities of the Berlin 
administration in as strong a light as possible. He succeeds 
too in part, and probably overrates his own success. All the 
Viennese journals just now are condemning the “ ungentleman- 
liness” of Herr yon Thile’s last despatch, and their dia- 
approval probably seems to Count von Beust to represent equal 
fapproval in the people, which is not necessarily the case. 
Still there is disapproval, a feeling that the Berlin Govern- 
ment is very high-handed and brusque and “‘ unsympathetic,” 
which has much effect in retarding friendliness, and is there- 
fore acceptable to a Government which thinks real friendliness 
menace its own existence. That such a policy should 
be usefal or thought useful is we allow very much to be 
regretted, and we doubt if its use is not over-estimated at 
Vienna, but still there is more apology for Count von Beust 
all our contemporaries seem to perceive. 
We are not quite certain either that the importance of 
these bursts of irritation between the two Oourts is not a 
little underrated here. They do not of course, aseverybody says, 
|) “™ean war.” But they do mean that one of the guarantees 





VHE ECONOMIST. 
cc a aetna aS ocr ubeeee soe rs mr na anes eer pee eee eR 





983 


against war, the confidence of the two Governments in each 
other’s intentions, is very nearly extinct. It is quite evident 
that the Austrian Government suspects the Prussian of de- 
signs it will not approve, and that the Prussian Government in 
turn is very distrustful of the friendship which Count von 
Beust ostentatiously announces for France. The two Powers 
have been so recently at war that these suspicions are not 
unnatural. Vienna can hardly as yet be expected to believe 
that the Power which has taken so much does not want all, 
or Berlin to credit that the Power which has lost so much 
would not take every opportunity of retrieving its losses. It 
requires much “loyalty,” much caution, much reticence, to 
overcome such suspiciousness, and Count von Beust is hardly in 
a position to display those qualities, which moreover his history 
makes exceedingly difficult tohim. Moreoverit should not be for- 
gotten that though both monarchies are constitutional, both are 
governed by individuals who directly and unmistakably con- 
trol the Executive. King and Kaiser separately must have 
read and sanctioned the despatches issued from their Foreign- 
offices, and the tone of those despatches therefore shows that 
the two most powerful individuals in two great States are 
personally as well as politically at feud. That is not war, or 
a cause of war, but it is one more reason why war would not 
be undertaken with extreme reluctance. Besides, the possi- 
bility of collision is in modern life almost as disastrous as 
collision itself ; and it is the possibility of collision which such a 
struggle on paper suggests, suggests just sufficiently to keep 
everybody and everything—Ministers and armies and ex- 
changes, and journalists—in an attitude of expectation, during 
which movement in advance is all but impossible. Nobody |: 
can march and listen at one and the same time. While 
therefore we think there is more excuse for Count von Beust 
than our contemporaries have believed, we regret his paper 
war rather more than they do. 








THE SEIGNORAGE DISOUSSION, 


Mr Lowe’s idea as to the gold coinage has been much dis- 
cussed as it well deserved to be, but as yet he cannot be com- 
plimented on the result. That idea, as our readers will 
remember, is to take two pennyworth of bullion out of every 
sovereign and to charge twopence for making every sovereign, 
and then to say that these two changes counterbalance one 
another—that the charge made for coining adds as much 
to the value of the sovereign as the amount of bullion taken 
from it tends to diminish the value. In other words, the light 
sovereign will be worth as much as a heavy one if something 
is paid for making the light one and nothing is paid for 
making the heavy one. 


The first difficulty of this is to make common people 
understand it. An ordinar,, person will hardly be induced to 
believe that the coin which weighs less is as valuable as the 
coin which weighs more. Only a complete concurrence of autho- 
rities could convince him that such was the fact, and it would 
be difficult for any accumulation of concurrent authorities 
really to convince people. But in fact there is no such con- 
currenceof authorities. Mr Hubbard, for example, who has had 
so much experience as a bank director and who has for so 
many years given so much attention to the currency, denies 
Mr Lowe’s doctrine altogether. He says that the light sove- 
reign on which the charge is made will not be as valuable as 
the heavy sovereign, on making which no charge is levied. 
He says—‘ The reasoners in favour of combining material 
“depreciation and statutable appreciation of the sovereign 
“ fail to see that an abstraction of a portion of the standard 
“coin must be a contraction of the measure of value, but 
“that a charge for coinage can be only a charge upon 
“the importer, and cannot enhance the value or power of the 
“coin.” But if great authorities thus disagree, how will 
common persons, who must take a change like this upon autho- 
rity, ever be satisfied ¢ 


We cannot indeed assent to all Mr Hubbard’s 
reasoning. He seems to us to go as much too far im one 
direction as Mr Lowe goes in the other. He considers, if we 
understand him, that the imposition of a mint charge for 





making a coin has no tendency to augment the value of such coin. | 


Mr Lowe, on the other hand, reasons as if the imposition of 
such a charge would with mathematical certainty and complete 
accuracy, at all times and in all places, raise the value of such 
coin. As we last week explained, we hold that the truth lies 
between these two extreme notions, As arule and upon an 
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average of years, the imposition of a mint charge upon a coin 


| will augment its exchangeable value. But it will not augment 
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; 


| 
| 
| 
| 


that value always and equally, and you never could at any one 
time be sure that it had so augmented it. The value of coin, 
like the value of everything else, is determined at each 
particular moment by the supply and demand of the 
moment. In the long run no doubt that value is regulated 
by the cost of production, because the supply is so 
regulated. People will not work at a loss, and, therefore, 
they will not produce coin or any other article unless they 
think they shall have a profit for doing so. But at any one 
moment people may have produced too much of any com- 
modity, and in that case its price will fall. The cost of pro- 
duction is not « momentary regulator of price—it only 
regulates for a most part and on an average. A slight in- 
crease in the cost of production will have a tendency to raise 
the price of the article produced, but it will not do so 
instantly or certainly. 

That the bank directors, or some of them, should not agree 
with Mr Lowe, will not perhaps, after what has happened, 
surprise many people ; but what may surprise them is that 
all the members of the Cabinet do not agree with him. At 
least last year Mr Goschen gave elaborate evidence before 
the International Coinage Commissioners exactly in opposition 
to Mr Lowe. He was asked :—“ 2328. Some of the witnesses 
“ who have appeared before us have thought that although 
“ the quantity of fine gold in the sovereign was reduced, and 
“ its intrinsic value therefore reduced, its value might never- 
“ theless be maintained by levying a seignorage of about the 
“ game percen value; have you ever considered at all 
“ whether that would be so ?—TI think it would not be so. 

“ 2329. Supposing that the value of the sovereign was 
“ reduced by the amount of 2d, would it not be necessary, in 
“ order to discharge in the new currency any debt which had 


| “ been contracted in the old, that the payment for the future 


| 


“ should be 1/ 0s 2d ?—It would. 

“ 2380. Do you think that by levying a seignorage upon 
“ the new coin to the extent of 1 per cent., which is about 
“‘ the same value as 2d in the 1J, it would be possible to avoid 


'| “ making that compensation with any regard to justice to the 
.| “ creditor ?——I do not think it would remove the injustice.” 


And he goes on to show that at various times coin is 
subjected to special causes which tend sometimes to lower, 
sometimes to raise its value. In like manner gold bullion is 
subject also to a whole set of causes tending sometimes to 
raise its value as compared with coin and sometimes to dimi- 
nish it. For some purposes coin is more convenient than 


|| bullion, and for some bullion is more convenient than coin. 


“ I think,” says Mr Goschen, “it is conceivable that there 
“ are many cases in which the export of bar gold is more 
“ convenient than that of coin ; for instance, it ‘packs much 
“ better, and avoids a certain amount of loss of weight which, 
“if I have been correctly informed, arises from the transmis- 
“ sion of coin. For all purposes of long journeys bar gold is 
“more valuable than coin. An export of coin might take 
“ place not only in order to pay for balances due upon the 
“ trade of different countries, but there might be a sensible 
“ alteration in the amount of coin circulating in a country by 
“ the introduction of new banking expedients in some of the 
“‘ countries in the Monetary Convention, where the system of 
“bank notes has not been greatly developed. If in those 
“‘ countries that system were to have greater development, or 
“ if in countries where banking was still in its infancy the 
“ system of Clearing-houses were to be adopted, either of 
“ those changes would evidently reduce the quantity of coin 
“ requisite. Such changes would, in my opinion, have this 
“ effect—that there would be less demand for coin, and, 
“ therefore, if there is less demand for coin the price that 
“you have paid for turning bar gold into coin would lose 
“a portion of its value, because there would be more coin in 
“‘ the country than would be wanted, and a portion of that 
“ coin would evidently have to be turned back again into bar 
“gold. If there is a redundancy of coin in the country from 
“* any circumstance, the additional value given to that coin 
“ arbitrarily, that is to say, not by the amount of gold con- 
“tained in it, but by the amount of seignorage charged, 
“‘ would in my opinion be considerably diminished, if not 
“ entirely lost.” 

In these ways and in other ways the value of coin is daily 
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and sometimes downwards, but you cannot be sure at am 


given moment that there will be between the value of the 
coin and the value of the bullion that precise amount of | 


posed on 


difference which the amount of the mint charge im 
making the coin would induce us at first sight to expect, 

But we need not dwell on this now. The 
that Mr Lowe’s scheme fails in intelligibility, It is 9 puzzle 
as he states it, and when the highest authorities are asked 
whether what he says about it is true or false, they are not 
agreed. Some say he is right and some say he is wrong, We 
own this seems to usa fatal flaw. A plan in England cag 
only be adopted either because everybody understands the 
reason of it, or because the most respected persons say it ig 
right. But here nobody understands the reason, and the most 
respected persons do not agree. 


THE REAL DIVIDEND OF THE METROPOLITAN 
RAILWAY. 
Tue Metropolitan Railway directors have acted very wisely 
in submitting their accounts to professional accountants, 
After the odium they have incurred by treating capital re. 
ceipts as revenue, it is judicious to show that they break 
entirely with the old system and act upon an independent 
professional opinion as to how the accounts should be framed, 
In reality they have done nothing which should be considered 
out of the way. We skould like to see all railway companies 
submitting themselves voluntarily in the ordinary course of 


business to a similar half-yearly investigation; and our |} 


only regret is that Government 
officers, 
compulsory. Perhaps the directors and shareholders regret in 


their own hearts the 4 per cent. dividend which is all the 


does not appoint 


accountants show, and which contrasts with the expectations |) 


indulged in half a year since and even with the more mode 
rate expectations based upon the receipts of the half-year, 


But it is better to be sure of a small real dividend than to |} 
have the controversies which were formerly raised, and which |} 


have done not a little to bring the line into disrepute. 
Before summarising the report we may notice, in justiceto 
our former criticism, the contrast between the hopes held out 
on behalf of the company as to the returns of 1869 and the 
actual result. In December last it will be remembered a.cir- 
cular was issued, showing that apart from the illegitimate 


expedients which were objected to, the returns for the present jj 


year would suffice to keep up the dividend of 7 per cent. on 
the ordinary stock. There would be a gross traffic of 474,000/ 
during the year, and allowing 140,000/ for working expenses 
there would be a net revenue for interest and dividends 
of 334,0001, which would be more than sufficient. 
these figures for the half-year we should have 237,000/ for 
the gross traffic; 70,000/ for working expenses ; and 167,000 
for the net revenue; but the result is very different. The 
gross receipts for the half year are 203,000/; the working 
expenses 83,000/; and the net revenue from traffic forin- 
terest and dividends only 120,000/—an error of 47,0000 
The comparison in a tabular form is :— 


Estimate. Result. 
£ 


£ 
Gross receipts - 203,000 
3,000 


Working expenses 
Net revenue ; 
This result amply justifies our opinion that a good deal of 
the estimate was mere guess-work, and that the figure of 
working expenses was probably put too low. The manager 
lays all the blame of the failure on the weather, but the dif- 
ference in the gross receipts is 34,000/, too large a sum to be 
thus accounted for, and the excess of the working expenses 12 
earning Jess traffic than he expected is 13,000/, which the 
weather has nothing to do with. This mistake is undoubtedly 
serious. In proportion to the gross traffic the working expen 
ses amount to 42 per cent., and though that is much below 
the usual average of railways it has always been held that the 
Metropolitan is a peculiar line, where the percentage should 
be still lower. As for the traffic we consider that the increase 
has been very encouraging, and that if the directors had only 
been a little more careful an estimate that would have 
appeared sanguine eight months ago would be found to have 
been justified by the results. 
But leaving the past alone we come to the present 


fluctuating, sometimes one way and sometimes another, and | situation of the Company; and that situation may 
i the value of bullion is similarly changing, sometimes upwards ' summed up we think in two facts—i. That the actual 


_ 


present point jg |} 


before whom such an investigation would be|} 


Dividing || 
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of the undertaking were hardly sufficient to pay an 
dividend of 4 per cent. last half year; and 2. That 
dividend is made up by amere “ figure in account” in 
with a large quantity of surplus, and for the 

t unprofitable, lands held by the Company, constituting 
real difficulty in estimating the worth of the line. The 
‘gecounts are complicated in short by the circumstance that 
the Company is virtually a large speculator in building land, 
gad has a great deal of capital locked up which is a burden 
on its proper undertaking. The accountants, we are sorry to 
find, are not very clear in their explanations, and overlook 
some points where explanation would have been desirable ; 


‘pat the two facts we have stated are apparently plain enough. 
First. The capital expended is 6,740,0007 (which is 
127,000/ in excess of the amount raised), and of this sum 
| 3,699,000/ is ordinary and extension stock now ranking pari 
There is apparently a fartker capital sum of 283,000/ 

new ordinary “tock, but it does not appear in the appropria- 
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for dividend account, and we may disregard it for the 
y t. On the sum of 3,699,000/, then, the dividend at 
. 4 per cent. comes to 84,997/—the remainder of the sum of 
i 100,000/ set down as available for dividends being absorbed 
+ by preference stocks. But the sum available, save for the 
in account) to which we have referred, would have been 
4 about 18,0007 less than it is—sufficient te reduce the ordinary 
is \| dividend one-half per cent. or more. To make the point 
of ite clear, we copy the net revenue acceunt to show how the 
ar | balance of 100,000/ available for dividesd is brought out :— 
at ‘| Wer Revenve Accoonr for Half-Year ending 30th June, 1869. - 
Da. £ 8 
be |} To interest on debenture loans and stock.....0........00 36,421 0 0 
in To rents and interest on land purchases .............000+ 11,174 19 2 
Mo banker's interest ...........cccersecceseseeceeisecesecscees 477 81] 

he | To interest on calls in AGVANCE ..............000 veeeeeeeeees 639 6 1 
sal | To rent of Bishop’s Road Station .............0.ccsceesee 1,000 0 0 
e- | To Mrs Pearson’s annuity ..............c.cccceseereeseeceees 125 0 0 
r. to debenture Joan redemption account...............s00++ 2,500 0 0 
0 ‘| To balance available for dividend .............cccecceeeeees 100,255 9 9 
‘h Ne ide i) tae 152,598 4 2 
to By balance brought from last half-year’s B. nbeod 

RSE RT EA £4166 16 1 
ut {| Deduct balance of entries necessary to 
2e || give effect to the resolutions of 
re | adjourned general meeting of pro- 
te prietors held 10th March last............ 1868 3 5 

—— 2,308 12 8 

at | By balance from revenue account, No. 9 .........ssececeee 120,477 3 6 
on By new redeemable fund account ...........sseseecreeeeees 15,000 0 0 
yOl By dividend on shares in Metropolitan and St Jobn’s 
08 i} Wood Railway Company,...........sesccecejscseccsseceeees 1,221 4 7 
ds | By surplus land and property interest account ......... 13,591 3 5 
ng al cinibinsvatinssptiecsocsdsgaedocsaentbes 152.598 4 2 
. | The item in question is the last on the credit side—* sur- 
he i)“ plas land and property interest account, 18,591/;” and its 
| mere presence there is sufficient to show how the revenue is 
_ i| derived. But for it, the ordinary dividend as we have said 
OL || would be at least a half per cent. less. We have to complain 


| that the accountants offer no explanation of the corresponding 
|item of 15,000/ from “new redeemable fund account,” and 





|}20 such account is printed, which seems hardly to 
be a compliance with the Act; but as to the 13,591, 
Concerning which they give explanations, there is 
noroom for doubt. It is neither a receipt from traffic nor 
of | from property, but, properly speaking, a mere book entry, and 
of |Smode of applying capital to the payment of a dividend. It 
ger | 8 perhaps hard to treat the Metropolitan line as really only 
lif- | paying 34 per cent. because its capital is locked-up; but no 
be | other inference is in the meantime possible. 
12 | Second. The operation by which the sum of 13,5911 is 
the credited to revenue is very curious, and every way open to 
dly criticism, although the accountants appear to suggest as well 
a " Tecommend it. It will be proper to quote their own 
es | moeda In describing it, viz., ‘to place such a value on the 
ald ,, Surplus lands and property as the company may safely rely 
| , pon: realising within a reasonable period, with interest 
- «, bdided at the rate of 5 per cent. per annum, less the annual 
y _, ents receivable; and to credit revenue and debit capital, 
are z with the excess of interest over rental, so long as such 
ave f ency exists.” The sum of 13,5911 is the first 
‘ item which has been credited to revenue and debited to 
“* capital in the way described. Rightly or wrongly dealt 
al ae it is at all events a purely hypothetical sum, 
we confess we have prejudices against all figure-work 
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of this sort. Possibly the accountants are applying some 
experience gained in dealing with building land, but the opera- 
tion is too fine for the present accounts, The object apparently 
is to treat as present capital a sum which with 5 per cent. 
added, less rents actually received, will amount to what the 
lands will yield when disposed of within a reasonable time; 
and then to add to the capital in future accounts this 5 per 
cent. interest less the rents received. It is much asif a 
speculator dealing in land were to go on spending out of his 
own pocket 5 per cent. interest on the money sunk, less 
anything which the lend might yield, and treat the 
sums so spent as additions to the capital invested. A specu- 
lator may do so, but it is hardly the kind of speculation 
for a joint stock undertaking, and may lead to a great 
waste of capital. It would be equally defensible in principle 
“to credit revenue and debit capital’ with the supposed 
annual increase in the value of the propertv. There is no 
reason whatever for giving revenue only the difference be- 
tween what the property yields and 5 per cent. interest. On 
the whole, it would have been wiser in the directors. as 
practical men to take the consequences of their speculation— 
divide what actual money they receive, and admit that 
the sinking of a large part of the capital in unproductive land 
was necessarily injurious to immediate revenue. The line will 
be all the stronger in capital, will require to borrow less and 
issue less preference stock, if no such sums are credited to 
revenue. 

Another serious objection is that the proposed account is 
not a real one. The accountants assume quite arbitrarily 
so far as we can see that the value of the surplus lands. is 
now 1,200,000/, and it is on this amount they make the 
calculation described. The mischief of this is evident. 
There might have been some excuse for them, had they 
commenced with the sum actually expended by the com- 
pany on the lands in question;—but to permit them to 
pay dividends as the increasing value of land, for which 
perhaps they have already paid more than the value now put 
upon it, is to institute as bad a practice as that of paying 
dividends out of contractors’ penalties. We doubt whether 
the practice is legal, and whether the directors are not as 
much exposed to an injunction ag ever; but legal or not, 
it is certainly unwise. 

The locking up of the capital has a very important bearing 
on the future of the company with respect to the completion 
of the undertaking. The company are at a standstill, having 
spent 127,000/ more than they have raised, and they now 
propose to raise 600,000 more. Even this sum howewer 
will not suffice to complete the works necessary, for which 
1,600,000/ is the estimate. The company can only look to 
the realisation of their surplus lands, which will be the work 
of years, as the directors will not sell until the properties are 
paying rental. It is proposed in these circumstances to com- 
plete the Eastern extension no farther than Bishopsgate 
street, as the Metropolitan District Railway are not for the 
present coming beyond Cannon street; but Parliamentary 
authority will be necessary to relieve them from the obliga- 
tion, and we should think it very doubtful, looking to the 
importance of the extension and the privileges they have 
obtained, whether they ought to obtain the relief. There is 
nothing for it but to make the best of the situation, realise 
their lands as quickly as possible, and in the meantime pay 
no dividend but from actual receipts. The dividend may be 
kept low for a little, but there is apparently no line on which 
more reliance can be placed for an almost indefinite increase 
of traffic. 
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BUSINESS NOTES. 


Few people will be surprised at the intelligence that Turkey 
is about to apply for a new loan. There has been no borrow- 
ing from the public on a great scale since 1865 when the 
internal debt was converted, though a small portion of the 
loan reserved was not issued till later. This would imply 
that in the normal condition of Turkish finance, and without 
insurrections to suppress or expensive iron-clads to pay for, a 
large floating debt must have accumulated; but the condi- 
tions have not been normal—the Cretan insurrection, the pur- 
chase of iron-clads, and the extraordinary expenses having 
added to the entanglement. The wonder is that Turkey has 
been able to stagger on so long without appealing to the 
money markets of Europe. At the same time the very neces- 
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sities of Turkey, if the nature of its Government be not 
enough, should be a warning to English investors. The 
financial situation of the country is about the very worst 
possible. It is exceptionally difficult to get the figures, as the 
annual budgets like most continental budgets are mere fancies 
concerning the future, and according to the complaint of Mr 
Barron, who drew up a report to Lord Lyons in 1867 con- 
firming in this respect the report of the Commissioners in 1860, 
the Turkish Government itself has not got any better figures 
to give. Making the best inquiry possible however Mr Barron 
ascertained that there is a regular cash deficit of ordinary 
receipts and expenditure, that there is extraordinary expen- 
diture besides, that the charge of the debt absorbs about a 
third of the revenue, and that the remaining receipts are 
spent chiefiy in the provinces, so that only a small balance 
aoove what pays the debt ever reaches the Central Treasury. 
The best part of the revenue, that which comes in easiest and 
most punctually, is moreover assigned to meet the interest 
and charge of the debt. It may be useful to repeat some of 
his figures. First, as to the receipts and expenditure they 
| are— 











1. Revenues receivable in full during the year ............... 4,725,000 
2. Ditto ditto partially GAD». ..... s nepnvevecennees 6,683,000 
3. Ditto ditto being arrears of former years ...... 1,782,000 
IO adits elas Ch ecbbudbsbbestedsncascéeteess 18,190,000 


On comparing this sum with the estimated expenditure of 14,425,525 


| There would remain a deficioncy of ..........sscsesessesseseeeees 1,235,525 


| Mr Barron notes that reduction of a million were being made 
| in the budget of expenditure, but we all know the difference 

,, between prospective reductions and actual facts. The above 
| statement shows the revenue to be 13,190,000/, but reckoning 

| it at 14,000,000/, as Mr Barron does, the charge for the 

| funded debt alone is 4,807,000/—rather more than a third. 
The following are the particulars :— 








Rate | Rate | Nominal Annual Charge. 
of Capital . 
Inte- Un- Petcnnati Amorti-| otal, 


sation. 














£ £ £ £ 
2,604,600 | 153,054| 56,9501 210,004 
4,605,100 | 180,204) 68,400] 248,604 
6 ; Soin 3a) ¢ 4,580,400 | 270,812] 79,700) 350,012 

1,896,120 | 114,847} 28,900] 188,747 
7,387,100 | 484,280] 205,700] 639,980 
5,688,000 | 330,314] 149,000] 479,314 
1.913.500 | 111.210! 50.500] 161,710 
5.927,000 | 348747] 157,500| 506.247 
84,545,450 |1,727,270| 345,454|2,072,724 


69,142,270 |3,670,23811,137,10414,807,342 



























The charge for the floating debt was estimated by Mr Barron 
at 757,000/, bringing up the total charge for the debt to 
5,436,000/, very much more than a third of the revenue. As 
to the revenue spent in the provinces Mr Barron’s statement 
is that the portion so employed comes to 5,393,000/, so that 
|only 3,171,000/ was available for all central expenditure 
payable at the seat of Government. Turkey, in a word, is a 
worse Spain, with a Central Treasury almost necessarily 
| bankrapt. The statement of the revenues assigned is very 
| interesting, really showing that the cream of the revenue is 
| thus appropriated ; though the appropriation may not mean 
much as to the comparative security of lenders who have got 
it, it yet shows the valuation put by the Turkish Government 
on its resources. It has little else to pledge :— 
















Annual 
ASSIGNMENTS. Rev. nue ae: 
Kstimatd asign 
£ Purses. £ 


Assignwent on the receipt from Customs’ duties and other 
indirect taxes (salt, tobacco, siJk) for ten months, viz., 
from the Ist of March to 3lst of December, at the rate of 
50,000 purses per MONEN......-.cccrcrerseseereecersereseesreeecseres 3,513,000/ 500,000) 2,250,000 

Ditto, on the taxes levied in the capital, on liquors, 

jes, stamps, weighing duty, stamped paper, con- 
tracts, octroi, and SUNGTICS..........c000cseeeereeecereeesseeneesees 222,000] 29,700} 123,650 


Ditton the Sheep tax .0..0.ccccccccrecsecescceensccesnsecenscecenes 1,061,000) 230,000)1,035,000 
Ditto on the miscellaneous taxes in the Sandjales (“ Ros- 
GL <TR OTTEN ™) ccncencccnsccccsverscoccnsoncccsvecesessscceenes 1,072,400} 40,090] 180,000 


_— en the tithes of — one OT dnanitinscepungeineninibeedined 3,663,000 
itto on the ancient tribute of kgypt, specia ly hypothe- 
cated to loan: of 1854 and 1855. 


60,000} 270,000 


360, 60,000} 270,000 

Ditte on the increased Egyptian tribute .. 315,000} 60,0 0} 270,000 
Ditto.on the tributes of the United Princ’ an 

UIIER, .. ,ccoccnsccensccnccnccetssevenenneceseebbebicoecsseckeacesonsccctesed 56,700} 12,600] 56,700 
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The loan will add a very serious burden to Turkish 
compared with the account two years ago, though it 
relieve the existing pressure on a Government which hag 
per cent. interest and more to pay for its floating debt, . 
will in fact add about 1,000,000 to the above annus] 
for the Turkish debt, and 20,000,0002 to the nominal capital 
which will then be somewhere about 90,000,000/—the total 
debt of Turkey being nearly 100,000,000/ nominal amount, with 
an annual charge of 6,000,000 to 7,000,0002 or w 
Such is the position of Turkish “ finance” as the figures show 
it, but the facts are necessarily worse. There can be ‘no 
finance with a Government like that of Turkey. Lenders will 
only be paid so long as new loans can be got, but even the 
dullest should now perceive that the Government is 
untrustworthy, and that it has no real mone 

their interest, re 
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The appointment of a provisional liquidator for the Albert 
Life Insurance Company, with outstanding policies of 
4,000,000/, or ever it is said 8,000,000/, has occurred to enforgs 
the suspicions whith have existed for a long time as to the 
state of some insurance offices. That this particular com. 
pany would be mable to meet its engagements has bes 
wel] enough known for at least two years, though it was im. 
possible to give any specific warning ; and it is perhaps matter 
of wonder that popular distrust of other companies is ng} 
more aroused. It is an unfortunate peculiarity of insurangs 
offices that there can be no run upon them, that their liabili- 
ties are almost all postponed while they have large annual 
receipts, so that it is always late in tle day when they declare 
insolvency—not perhaps until the continuance of busi 
the use of new money to pay old claims, would be a manifest 
fraud upon the public and excessively dangerous for all con 
cerned. The uneasiress which may exist is thus diffused, 
and cannot be brought to a head by a panic which 
would test the solidity of every institution. The nature of 
the evil shows, moreover, that no remedy will save past insurers 
from any risk they have incurred—the most that can be done 
is to help them to dissover their loss by insuring unwisely as 
soon as possible, and te give them some guidance in future, 
For the reasons we stated fully some time ago we do not like 
either the remedy in Mr Cave’s Bill—the publication of the 
accounts,—or the remedy which is sometimes proposed—the 
licensing of insurance companies, the licence to be a condition 
of their existence, and to be given and withheld at the dis- 
cretion of a Government officer. The former is not enough. 
Even in the case of the Albert, some figures were published 
which ought to have warned insurers but did not. And the 
latter does too much, iaterfering with individual freedom in 
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the private affairs of life, and where some good may be de- on 
rived from the freest competition. But there is a middle woking th 
course to be followed which we would still recommend—the lee their « 
inspection by Government of such insurance offices as are | 

willing to submit to it, she companies passing the inspection The lo 
receiving a certificate to that effect. It would still be open trade look 
to individuals to insure where they liked, but if they went to certainly | 
an uncertificated office they would do so with their eyes opea | the adopti 
and Government authoriiy snould not be stretched to prevent the 
them. Asa matter of fact, we believe that hardly any bub ofall tra, 





certificated offices would be trusted, for security is the one quickness 
thing to which insurers ought to look, and if there is any doubt by greate 
no company should have a certificate ; but if Governments) ) anomaly | 
to suppress all insufficient companies, it would be wisel)| &) amiving a 
to take up the whole business at once as a Government|| i) May 

monopoly. parties 


The resolution taken on Wednesday at the meeting of the 
grain trade on the subject of metage dues is very important.) i 
Two committees have been appointed, one to see whether®) & 
compromise cannot be come to with the City regarding its) 
claim, but another to defend the suits which they have inse)| i) There seer 
tuted in the Common Pleas to try their right. In this way the | HF great seal 
question which troubled the trade in 1865, and has now 0 ) Bot grow y 
revived, will be brought to a head. The dispute is veyii@ if wanting 
simple, and the trade, as we wrote four years ago, have #VélY!) Bi) pence and 
serious grievance. They are asked to pay dues to the City af i 
London for measuring grain, while they pay freight mostly h i 
weight, and do not want cargoes measured for any pUurpomi 
whatever, If the grain is meted they have no objection i 
pay the dues, but it is not reasonable to expect them to pey*y 
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mere tax to the City without any return whatever. It 18 cotton 
mode of reimposing a corn duty just after Mr Lowe has takeOii pore; but 
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off. The basis for a compromise appears to be that 
gaather ing has superseded meting, the City should weigh and 
dues for that, which would not be objected to, but un- 
the dock companies have now a vested interest in 
‘ng and decline to be ousted. Probably the Legislature 
ill have to be called in to adjust the dispute, but the claim 
gf the City is, to say the least, invidious. 
At the above meeting an odd fact was stated by a speaker, 
ghich illustrates the natural conservatism of trade customs. 
It was argued that they could not object to measure alto- 
as ships were chartered that way, and then came the 
statement. “Vessels were chartered to take grain 
“ and very frequently from ports whence no tallow 
wghatever was shipped, and yet the basis of the calculation 
«of freight was founded upon a ton of supposititious tallow. 
«This ton of tallow was considered equivalent to two-thirds 
‘wgithe freight of a ton of ideal hemp, and 10 tons of imagi- 
«ary hemp answered to 97 imperial quarters of wheat.” A 
nodeof calculating like this is worth recording as a curiosity ; 
iteam hardly survive much longer in business, and is thus 
wha very good reason for refusing to do away with 
netage altogether. 


The Iron and Coal Trades’ Review states that within th® 
days a conference has been held a: Barnsley between 
ing coalowners of the district and a number of the 

oficials of the Manchester, Sheffield, and Lincolnshire Rail- 
way, with respect to the rates for conveying coal between 
South Yorkshire and London. The Midland and Great 
Northern railway companies have come to an agreement which, 
itis alleged, gives the Derbyshire coal district the advantage 
of 4d per ton over South Yorkshire in the London trade; and 
| itis this inequality whieh the South Yorkshire coalowners want 
foredress. Such a conference is another evidence of what rail- 
way monopoly is. Whether there is any unfairness in the rates 
or not, it is plain that two railway companies have it almost 
vholly in their power to open London to one coal district and 
dose it to another, the South Yorkshirs trade having fallen 
of enormously, An attempt to send the traffic by the Great 
Bastern line is talked of, but there are cbstacles in that direc- 
| tion, and for the present the dependenc¢ on lines which may 
favour a rival district is complete. Such cases too cannot 
| always be met by the provisions of the railway Acts for equal 
| mates, as the distances may be unequal, though if the interest 
of the community were to be consulted the equalisation of 
mates over distances that varied a good deal would soon be 
tmsidered necessary. The railways lose traffic by their 
urangement, or at least one of them dces so, but monopolists 
weking their own profit are always apt to make mistakes even 
for their own interest. 
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The low price of wool is naturally making those in the 
ade look more closely at the mode of conducting it. It will 
certainly be an improvement we think if the agitation leads to 
theadoption.of the plan of frequent public sales, instead of 
the present periodical ones at distant intervals. The tendency 
ofall trade arrangements is to simplicity, regularity, and 
quickness in the turn-over, and sellers and consumers gain 
by'greater acceleration and certainty of transactions. An 
Momaly like what is stated by a correspondent—that of wool 
|irivinga day after the sales in February being left for the 
May-sales—cannot on the whole be beneficial to any of the 
parties: concerned, though by such anomalies occasional profits 
nd losses will be made. 
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A’correspondent “C.,” writing to the Times, makes some 























ther |) siatements about which it would be desirable to have further 
ngits)) Bf) information—the establishment of cotton factories in India. 
inate i seems no good reason why cotton manufacturing on a 
ay the)) HF great scale, if it can once get a footing in that country, should 
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tot grow very fast. Labour is cheap, and the Hindoo population, 
| f wanting the physical strength of Europeans, have the intelli- 
} Peace and nimbleness requisite for attending to machinery in a 
gene degree ; and would probably excel both in taste and 
jah. Still, “C.’s” statements are hardly minute and 
— Peco enough to show that India is overcoming the 
a tincles which do exist to her entering on the field. One 
» payee saiement is that there are now in Bombay and its environs 
t - 18 cotton factories, one at Calcutta, and one at Oawn- 
BP; but he does not give details as to what these are or the 
Prospects: of their increase. To say that. they would 
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flourish but for the injurious competition of Lancashire for 
the raw material is only to state the greatest difficulty with 
which a new cotton industry anywhere has to contend, and 
which India must overcome if she is to acquire a foremost 
place in the business, “O.” farther states that “if needed 
calculations from actual and ascertained results could be 
“* readily furnished in proof of the fact that a cottom millcan 
“even now be erected and worked much cheaper in India 
‘than in Lancashire.” It would certainly be very interesting 
to have the calculations. 








THE SOVEREIGN. 

TO THE EDITOR OF THE BCONOMIST. 
Sir,—Will you permit me to mention some of the practical 
results of a Mint-charge levied either, as Mr Lowe suggests, 
by despoiling each sovereign of one grain, or as Mr Hubbard 
proposes, by the Mint retaining 14d of each oz coined, 

Under Mr Lowe’s plan the coin received from the Mint for 
an ounce of bullion is worth as bullion 37 17s 3d. 

This plan makes possible a very wide range of the market 
price of bar gold. Importers under an adverse exchange 
desiring to remit abroad, rather than export or melt the:new 
eoin, will give any amount of it short of 3/ 18s 6d to obtain, 
bars. The range of market price will thus be between 
31 178: 104d and 31 18s 6d. 

As to Bank price, the continuance of the obligation.on the 
Bank to se// bars at the fixed price of 32 17s 104d will place 
it in the position of being pledged to meet a demand’ for a 
commodity possibly far under the market value. The Bank's 
stock of coin might have to be disposed of at bar rate; 
entailing a loss of 74d per ounce. No inconvenience however 
could arise from the continuance of the obligation to buy bars 
at 31 178-9d, 

In the event of Mr Hubbard’s proposal being acted-on the 
market price will have a natural range irom 32 17s 744 
(the Bank’s buying price) to 3/ 17s 104d (the quantity of 
coin which will yield an ounce by melting). 

Under this plan, if the Bank is bound to sell bar gold at 
the fixed price of 3/ 17s 9d, it may find itself under the 
necessity of disposing of coin at bar price. 

As to the purchasing power of the sovereign issued. under 
the new conditions, it will be increased. The importer in the 
first instance pays the charge for coinage, but passes it on. 
Any creditor, annuitant, or other, who receives (say) 
31 17s 104d, finds his position improved. He receives a cur- 
rency 3/ 17s 9d, of which will secure him an ounce of 
bullion at the Bank, Formerly he would have had to pay 
31 17s 104d. 

The foreign exchanges will bear evidence of the appreciation 
that takes place in the purchasing power of the sovereign. 
Mr Hubbard quotes the American exchange. The figures 
quoted state by implication that Americans will give-a larger 
amount of their money (110°:20 instead of 110) to obtaima 
bill giving command ofa specific fixed sum of British money, 
enhanced as it has become in value. By obtaining it they are 
enabled to command more of the money of the world, which 
is bullion, than formerly, 

Fear of trenching too far on your valuable space prevents 
me saying more, except to express the opinion that to levy. a 
Mint-charge without affecting the purchasing power of the 
coin in the home market it is necessary to remove gold equal 
to the charge imposed (whether such a course is expedient is 
a distinct consideration) ; while to guard the interests of those 
who have to make payments in foreign markets, the exchange 
of the coin for bullion at the Mint price must be provided for. 
—I am, Sir, yours obediently, Joun Laine, 

London, 20th August, 1869. 





PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Alabama and Chattanooga Railway—$3,000,000, First Mort- 
gage.—Messrs Schroder offer this issue, guaranteed by the State 
of Alabama, in bonds of $1,000 each, at an issue price of 81 per 
cent. The price per bond is therefore 182/ 5s; and the 8-per 
cent. per annum interest is payable in gold, in Boston, on the 
1st January and.lst July. The redemption at par is to take 
place in 1889. A sinking fund is to commence in 1874, to be 
deposited with the State Governor, and, together with a further 
$1,800,000, forms the first mortgage on 300 miles of line and 
1,900,800 acres of land. : 

Blythe and Tyne.—There has been a large falling off in coal 
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traffic, but owing to economical working a dividend at the rate 
of 9 per cent. per annum is recommended. 
Bristol and Exeter —The revenue accounts to the 30th June 


last contrasted with those of the same half of 1868 :—~ 
1868. 1869. 


Gross TECIPtS ......0cs.cccrscesevcnvonggersoresserseses 204 
: a 96,615 


102,265 

696 

102,961 

Deduct preference charges. 71,480 
Available for dividend 


On the ordinary stock at the rate of 3$ per 
cent. per annum 


Surplus after dividend 
There are some slight differences in the two accounts owing to 
the changes effected by the Regulation of Railways Act. 


Capital Account. 
Expended. 


4,725,099 


31,481 
30,337 


37,991 (@p.c.p.a.) 


Received. 
£ 


To 31st December, 1868 
During the half-year 
Total 30th June, 1869 

Cockermouth, Keswick, and Penrith —Traffic showed a falling 
off of 4427. A dividend at the rate of 14 per cent. per annum 
was annouticed ; surplus, 50/. 

Cork and Bandon.—Half-year'’s gross revenue, 18,141/; net 
revenue, 5,8751. After payment of mortgage interest a dividend 
reference stock, and the balance was 
carried forward in compliance with the Lord Chancellor's 
injunction. 

Cornwall.—The half-year’s gross revenue, 47,689/, showed a 
decrease of 3,126. Working expenses, 23,407! ; decrease, 7311. 
The charge for interest 7 32,0801, and the loss to the associated 
companies was 7,7971. apital expended, 1,833,6997. The 
catches of mackerel and the est Cornwall crops were small. 

Dublin and Belfast.—The half-year’s 8 revenue was 38,7351, 
showing a slight decrease. The net balance was 20,9371. After 
payment of rents and interests 14,742/ remained, and to this was 
added the former surplus ; together, 16,7887. A dividend at the 
rate of 33 per cent. per annum left 736/ as balance. Capital ex- 
pended, 1,131,238/. 

Dublin, "Wicklow, and Wexford.—Gross revenue for the first six 
months of 1869 83,4151, showing a small increase. Working 
expenses, 38,182/; net, 45,233/. The surplus for preference 
dividends was 18, ‘2851, after meeting which there remained a 
balance of 1,468/. It has been resolved to complete the connec- 
tion with Wexford, and an issue of 5 per cent. shares is to be 
made at 35/ per 501 share; but if the ordinary dividend should 
be 2 per cent. for any three consecutive half years, the remaining 
15/ will have to be paid up. Capital expended, 1,812,308. 

Great Northern.—The following are the features of the 
past half-year’s revenue account by contrast with those of last 
year :— 

1869. 


£ 
+» 1,039,335 
550,566 


Gross receipts. 
Working expenses 
4865,"69 
618 


489,387 


Deduct preference charges 324,467 


For Dividend 
On the ordinary stock at the rate of 44 per 


164,920 
*160,778 
4,142 


* These sums include the dividends on the A stock at the rate of 23 per cent. per 
annum in 1868 and at 2} per cent. per annum in 1869; and on the B stock at the 
uniform rate of 6 per cent. per annum. In 1869, the Leeds and Bradford dividend is 
included with preterence charges. 


Capital " 
Routond. 


To 3lst December, 1868 mary ot} 


18, wee 87e 

During the half-year. 1 3 
Total 30th June, 1869 18,573,618 18,598,618 

The South Yorkshire and Derbyshire coal traffic is reported to 
be in an unsatisfactory condition; and the board have com- 
menced an arbitration with the Midland. The compensation 
charges are heavy. The Woodgreen and Enfield line has been 
contracted for. 

Lancashire and Yorkshire—At the meeting the report was 
peer gr The chairman hoped shortly to see a revival in the 
cotton trade. 

London and North-Western.—Revenue accounts for the first 
half-years of 1868 and 1869 contrasted :— 


861,334 


yp ee 


‘ Capital expended, 3,308,417/; 


£ 
Brought forward 812,713 
At the rate of 5} per cent. per annum on 


the ordinary s 


£ 
Ses eeceeececene 861,334 
784,828 (S}p.c.p.a) 830,679 
28, 
Capital Account. 
Expended. 


To 31st December, 1968 a 
During the half-year ......00+« anes 


Total 30th June, 1869 
Balance in hand 


52, 249.701 70! 
3,355 


58,163,066 

All classes of traffic show increase. The Runcorn bridge, the 
Leeds station, and the Carnarvon and Llanberis works hayg 
been opened. The Lancashire Union is nearly ready, The 
rejection of the Midland’s participation in the Laced and 
Carlisle is regretted, The English and Scotch traffic agreement 
is in an unsettled state. A telegraphic arrangement with the 
Post Office authorities has been made. Debentures are 

converted into debenture stock. A modification of the laws 


relating to compensstion cleims is urged. The capital outlay 


during the current half is estimated at 892,000/. 

Maryport and Carlisle—No charge has been made against 
capital during the half-year; total expended, 737,9171. The 
net revenue was 26,134! out of 45,332/ in gross ; and a dividend 
at - rate of 8 per cent. per annum was announced; balange, 
1,511 

Metrvpolitan.—The revenue from all sources has amounted to 
203,835/. The traffic has amounted to 189,876/, as compared 
with 128,474/. Credit surplus, 120,477/. The dividends an- 
nounced are 4 per ceni. per annum on the ordinary and exten. 
sion stocks, 6 per cent.on the preferred, and 2 per cent. on the 
deferred stocks ; surplus, 2,823/. The revenue is somewhat logs 
than was anticipated, and all interests have been duly paid 
therefrom, besides one-1alf the suspense accounts and debentures 
annual redemption fund. It is thought advisable not to carry 
the Eastern extension firther than Bishopsgate street. It has 
been determined not t» purchase various lands at Farringdon 
and Smithfield. New arrangements have been made for the 
accommodation of Great Northern traffic, and others are 
with the Chatham and Dover. It is proposed to issue 600,000/ 
as a 5 per cent. preferense stock. Capital expended, 6,739,731; 
balance against the company, 127,2311. 

Metropolitan and St Jéhn’s Wood.—The half-year's available 
balance was 5,9381, and after deducting debenture interest a 
dividend at the rate of 2} per cent. per annum on the 
left 165/ as surplus. ‘The receipts showed an increase of over 26 
per cent., and this rate of progress was maintained. Capital ex- 
pended, 599,135/. 

Midland.—At the metting the report was adopted, and the 
board were authorised to construct the hotel. 

North British.—Deferrel Warrants.—Notice is given that these 
may be capitalised into A debenture stock prior to July, 1870, 
the same to bear 4 per cent. interest, and be redeemable in 1876. 

The amount authorised is 670,000/. 


' 
North London.—The half-year’s gross revenue was 176,696, 


The working expenditure was 83,176); 
surplus, 93,5201. A dividend at the rate of 6} pee cent. pe 
annum was announced, leaving 8,060/. The widening of the 
line between Dalston and Camden was being rapidly p 

with; various ‘‘ through” communications had been established. 
balance against the company, 


showing increase. 


74,2751. 

Sirhowy.—Dividend declared at the rate of 10 per cent. per 
anrum ; balance, 682/. 

South-Eastern. —Summary of the past half-yearly revenue ae- 


counts contrasted with those of the first half of 1868 :— 
—" ended san pe 
1868. 


Gross receipts 


4764 
Working expenses 358,018 


Net 
Add former balances . 


Deduct preference Charges...........00«+ 


For dividend 
—on the ordinary stock at the rate ef 23 per 


cent. per annum $5,910 


oe 


Account. 


” Cpliad 
Expended. 


To 3lst January, 1869 
During the half-year...........s.srseseeree 
Total _ Jaly, 1869 

‘The number of ngers carried 
therefrom has increased 17,4177. 
accommodation of passengers between Dover and France in | 
ferred to; and the hope is expressed that an international oom } 
mission will be appointed. In each half year preference ch 
include some extra expenses on account of the Charing © 
fire and Waterloo station. 


£ 
18,701,875 


} 
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“eo ended June 30 in 1868 and 1860 hee 


68. 1869. 
£ £ 
114,226 ..crccrveeseeee 116,515 

W004 crecccrcrcceeee 52,480 
60,222  ..cccccesesreee 63,035 
416 








60,638 
49,112  ..000 








Deduct preference CHALZOB vreresesereererevereeeee 
Available for GiVIGENA ...ceceseerreesees 11,526  rsovreceesseeee 12,636 
stock at the rate of 1} per 
cneee pea (1fp.c.p.a.) 





11,238 12,174 


cent, per ANDOM....-+++ enoceesesconesosecseoeeeeese 


288 462 

Capital ded 2,899,453/, including 10,255/ during the half- 

, A aight falling off, instead of the slight ‘meta shown 

actually occurred in the revenue; the decrease being in 

fish and vegetable traffic. The new Act permits the consolidation 
ofall preference capitals, debentures, and rent-charges. 

South Yorkshire-—Capital expended, 3,464,600/, including 
14,2361 during the half-year. The revenue receipts were }21,529/, 
e with 10,1022. ‘The rent receiyed from the ‘‘ Shef- 
faa” company was 77,8617, and no interest was charged on 
capital. The connection with the North-Eastern at Thorne was 
opened on the 1st instant. ; 

Staines, Wokingham, and Woking.—The six months’ revenue, 
15,1211, showed increase. Balance, 7,3292 A dividend at the 
rate of 3} per cent. per annum on the ordinary shares left 15/. 
ital expended, 394,519. ; 
iford-upon-Avon.—A decrease of 7lhas occurred in the 
trafic. Net balance, 1,794/, allows the payment of an ordinary 
dividend at the rate of 4} per cent. per annum. 

Taf Vale-—The revenue, 200,403/, including 31,676/ for the 
Penarth undertaking, showed increase. ‘he working expendi- 
ture was 81,1711 on the Taff Vale and 15,7297 on the Penarth; 
net revenue, 100,503. The loss on the Penarth was 6,3071, 
showing decrease. A dividend at the rite of 9} per cent. per 
annum was declared ; surplus, 1,552/. 

Trent, Ancholme, and Grimsby.—Dividead paid at the rate of } 


percent. per annum. 








BANKS. 

Bank of Australasia.—A dividend and bonus, together at the 
rate of 10 per cent. per annum, were declared at the meeting, 
free of tax. 

Birmingham and Midland.—A dividend of 101 per share was 
declared for the year. Guarantee fund, 206,000/. 

Preston--The year’s profits were (7,000/; and, including 
former balance, 20,9171 was available. After deducting all ex- 

14,302] remained ; out of which 7,500/ was added to 
reserve (now 17,500/), a 7 per cent. diridend was paid on the A 
capital, and 3,302/ was carried over. 

Staffordshire Joint Stock. —Half-year’s net profits 9,784l, exclu- 
sive of previous balances. An interim lividend of 15s per share, 
free of tax, absorbs 6,559/. 

ASSURANCE COMPANIES. 

Albert Life Assurance-—Mr 8. L. Piice, of Price, Holyland, 
and Waterhouse, is provisional liquidator. It is sup d that 
the liabilities are very large. A report is to be ie shortly. 

Eagle Insurance-——The report for the year ended the 30th 
June shows that the premium income is 371,549/, including 

during the half-year. The interest from investments is 
120,960/. The total income is 540,499. The claims were for 
436,1971, and the surplus fund is 1,003,975. 
MISCELLANEOUS CONPANIES. , 

Brazilian Street Tramway.—A divided at the rate of 10 per 
cent. per annum is proposed. It is thought advisable to extend 
the system; and a new issue of 20,000 in shares is resolved 





upon. 
British Columbia and Vancouver Islaad Spar, Lumber, and Saw 
Mill, Limited—Mr Lovelock and Mr Irwin are appointed official 


rs. 
Greek Loan—Guaranteed.—1,511 bonds have been drawn for 
redemption—516 by England, 471 by France, and 524 by 


Halcombe and Co.—It has been determined to double the 
ote issue of new shares. 

Op Planters’ Joint Stock Company, Limited,—Creditors are to 

claims to Mr Harding, Old Jewry, by the 20th October. 

The 1st December is appointed for the Vice-Uhancellor’s adjudi- 


India Rubber, Limited.—Particulars of claims must be for- 
warded to Mr W. Turquand, the liquidator, by the 13th Sep- 


London General Omnibus.—The half-year’s gross receipts, 
270,9261, showed a decrease of 13,8552. The new Metropolitan 
ras had taken traffic from the omnibuses. The expenses were 
252,456, as compared with 277,723. Number of horses, 6,569, 
increase. Maize had been substituted for oats as pro- 
Yender. The balance for dividend was 20,472/, out of which a 

end » ee rate of 6} per cent. per annum, free of income- 
and Provincial Telegraph.—The report adopted yester- 
stated that the Telegrephs’ Act here been passed, the 
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period is fixed for carrying out the transfer. 
Metropolitan Railway Warehousing.—Negotiations have resulted 
in a release of this company by the Metropolitan Railway from 
the construction of warehouses at Farringdon street; and the 
— will therefore be wound up. The cash balance is nearly 
Natal Plantations.—This company is inviting applications for 
25,000/ in 6 per cent. debentures. 
Reuter’s Telegram.—The usual interim 5 per cent. per annum 
dividend was payable on the 18th inst. 
Russian Anglo-Dutch Loan, 1866.—329 bonds, representing 
35,1001, have been drawn for redemption on the 1st October. 
Southampton Dock,—A dividend at the rate of 4 per cent. per 
annum is notified, absorbing 7,207/, and leaving 1,130/ to be 
carried forward. The earnings show improvement. 
MINING COMPANIES. 
Don Pedro North Del Rey.—An interim dividend of 3s 6d per 
share is announced. This is at the rate of 100 per cent. per 
annum. 





Joretqn Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 
Panis, Thursday. 
The Moniteur has published the following return of the Bank 
of France, made up to Aug. 19. The return for the previous 
week is added :— 


DEBTOR. 
a 19, 1869. 


ae 12, 1869. 
c 
woos 182,500,000 0 


c 


Capital of the bank  ccccosseseseees 132,500,000 0 





Profits, in addition to capital ....... a 7,044,776 2 seuss + _7,044,776 2 
Reserve of the bank and branches. eco «=: 2,105,750 14.20 - 22,105,750 14 
NO@w Teserve ....secesseceses erneececcoceccosoonsses: oo 4,000,000 0  seovee 4,000,000 0 
Notes in circulation and at the branches 1,85€,641,500 0 seo - 1,865,958,200 0 





Drafts drawn by the bank on the branches of 





















the bank payablein Parisorintheprovinces 38,295,309 68 0. 38,552,525 10 
Treasury ACCOUNL.......+.00ee00 eocccetocoveccecoee coe §«—208,6 2,779 26 ..10ce 199,732,817 80 
Accounts current at Paris......c..ccsccrecsssesssseee 274,829,123 85 ...0.. 267,920,557 27 

Ditto in the provinces........ 44,818,984 0 co. 43,763,430 0 
Dividends payable ... 1,867,664 0 iso 2,061,868 0 
Various discounts... 2,907,773 28  ...008 2,622,248 83 

991,660 38 cores 991,640 35 

8,120,064 52  .cooce 8,018,455 38 

2,147,735,385 43 sco 2,145,267,283 97 

CREDITOR. f c f c} 

Cash and bullion .......ccccrsscsrsssessersseeecesssse 1,291,424,894 56 roves « 1,210,130,247 24 
Commercial bills overdue ...... ° 228,753 80 seers ° 575,411 48 

Ditto discounted in Paris ... 283,041,836 22 .u.. 285,018,442 69 

Ditto in the branchesw........ 251,118,489 © co 255,169,404 0 
Advances on bullion in Paris 18,835,100 0 sess ° 19,400,400 0 

Ditto in the provinces, 6,621,100 0 csccve 6,435,600 0 

Ditto on public securities in Paris 17,342,200 0 oo 17,410,900 0 

Ditto in the proviaces......corcces pececcese: eonseee 7,492,800 0 reso "i 7,134,200 0 

Ditto on obligations and railway shares .., 28,858,300 0 ..02. » 89,122,500 0 

Ditto in the provinees...........ssssssereseseseses 29,987,550 0 score - 80,465,050 0 

Ditto on securities in the Credit Foncier in 

PAIS ccocccccovccrccccssesccccccocccsccescoooseenseee 1,049,600 0 csove . 1,055,000 0 

Ditto in the provinces. 1,085,700 0  ssoos ° 1,087,600 0 

Ditto to the State........++ 60,000,000 0  ssorce 000, 0 
Government stock reserve. 12,980,750 14 eo 12,980,750 14 

Ditto other securi se «—-_—« 80, B05, 187 QL races 80,605,187 +1 

i se 100,000,000 0 sscsse 000,000 
Hotel and property of the bank and branches 9,134,055 0 ccove ° 9,129,755 0 
Expenses Of management.........0rcceresnsoee 710,862 17  ceocce 755,901 12 
BANGries..ccrcscccovsccevees.cocesevovesesenseseesscess: oom 7,219,608 33 soos 8,790,935 9 
2,147,735,885 43.0... 2,145,167,283 97 


In the Bavk return there is compared with last week a decline 
cf 6,028,000f in the discounts, and of 9,312,000f in the. circulation 
ef notes; whilst the coin and bullion present an increase of 
11,295,000f, and the private deposits one of 7,964,000f. 


On the Bourse there has been a reaction against the high prices 
to which speculaiors succeeded in raising securities, but it is of 
no great importance. An improvement has taken place in the 
Immobiléce and Mobilier, oo account of the knowledge that the 
Imperi«] Court would, as mentioned below, reverse the judgment 
of an inferior tribunat declaring the former dissolved. Business 
has not been active on the Bourse, and as usual at this season 
the greater part of the speculators are absent. ‘There has, how- 
ever, been some activity in the new ‘‘ delegations of coupons ” of 
the Suez Canal, and a high premium has been obtained on them. 
The quotations of the week are as follow :— 


United States 5-20 Bonds. 
Italian Loan 


Aug. 12. Aug. 19. 
tte ar 
TUIODs: ecrennncascoscansnnenahsnin TOGO. ccsdcee - 73 25 
DAGEG): BOW icanecccacceccccasces ied: , seglaan.. Cae 
Ditto ditto, discountable ... 73 35 ......0 72 95 
Four-and-a-Half  .......s.s0+00 LOBE DF .cccsese 104 50 
Thirty years’ bonds ..........+ COR? Oe xscahas 495 9 
Bank of France ........+.0++s000 2900 0  ..0. se. 2882 50 
Oredit Foncier ..... ....0.0s00 UTTG. O} -eccdidase 1773 75 
Oredit Mobilier ...........0000008 BET iSO: cesiosder 236 25 
Sociéte Générale ............00 646 25 ....... - 635 0 
Comptoir d’Escompte ........ ». 695. 0 ccersecee 700 0 
Credit Industriel ..........0000 seen c=: \eenmenenie si 
Parisian Gas ....... piiehdninanads 0 1668 75 1665 0 
Compagnie Immobilitre ...... 90 
Transatlantiques Francais ... 
Messageries Imperiaies......... 
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Spanish Exterior ...........+-+ 
Turkish Five per Cent... 
Mexican Loan, 1864 


Ditto of 1865 





eee eeeeeeeeseeeees 
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AMITIER:. 2006 cccccecvnescees dnuees 
South Austrian Lombard...... 
Saragossa 
North of Spain 
Meridional of Italy 


The International Congress of Satistics which was formed six- 
teen years ego, is to hold a session at the Hague from the 6th to 
the 11th September. Most of the Earopean Governments will 
send delegates to it, and statists of all countries will be invited or 
admitted. After the discussions are close’, a committee is to 
draw up a series of resolutions setting forth matters it may think 
worthy of the attention of Governments. Amongst these matt: rs 
will doubtless be the means of procuring correct statistics in dif- 
ferent countries. Up to this moment statistical returns have, as 
everyone knows, been flagrantly incorrect. It is remarked for 
example that in 1866 the official documents of France registered 
the export to Kngland of 12,086 tons of iron ore, ani the 
English documents register the receipt from France of 16,322 
tons. In the same year the French Board of Customs states that 
646 tons of coffee were sent into England, but the English returns 
mention only 64 tons. In other important articles discrepancies 
are asstriking. It is true that the French term England comprises 
Malta and Gibraltar, but that fact does not suffice to account for 
the deficiencies. 

A French wool broker established many years at London, 
M. Pierrard, has published a pamphlet on the means of reviving 
the prosperity of the wool trade in France; and as it arrives at a 
moment at which wooi producers are complaining loudly of 
English competition it is exciting attention. M. Pierrard advises 
not the re-establishment of protective duties, but the adoption of 
the Huglish system of public auctions at fixed intervals and with 
the greatest pub‘icity possible, the adoption to be accompanied by 
facilities for warehousing and ob‘aining credit. Heretofore the 
custom in France has been and still is for buyers to go among 
producers, and as M. Pierrard puts it “higgle sou by sou and 

lass'in hand” for the wool to be sold. But this causes a great 

oss of time to the purchasers, and as naturally they avoid each 
other as much as possible, the sellers lose the advantage to be 
gained by their competition. The Belgians, he says, have imitated 
the English plan, and it has succeeded so well that they bave 
been able to reduce their purchases in England and to augment 
their direct imports from La Plata. I: has also been tried at 
Havre and on a smaller scale at Marseilles, and has answered. 
It would give wool growers large and regular market, and that 
is all they want. 

The judgment of the Tribunal of Commerce pronouncing the 
dissolution of the Immobilitre Company on account of the loss of 
the greater part of its capital, and ordering its affairs to be 
wound up, was at once made the subject of appeal tothe Imperial 
Court. Owiog to the importance of the interests at stake, the 
case was heard out of its regular turn, and it was argued by 
eminent counsel at very considerable length. The Procureur- 
General who intervened in the name of the public made one of 
his assistants demand the annulling of the judgment, partly on 
technical grounds, and partly for the reason that the cissolution 
would be injurious to the shareholders themselves, and was only 
desired by a small majority of them. The Court has given 
its decision, which is, that the judgment of the Tribunal shail 
be quashed. 

It may be remembered that in March last M. Charles Lafitte 
was condemned by the Tribunal of Commerce, in his quality of 
chairman of the Victor Emmanuel Railway, to indemnity certain 
shareholders who complained that he had wronged them by false 
representations ard by certain transactions relative t) the Calabro- 
Sicilian Railways. Against this judgment he appealed to the Im- 
perial Cou:t. The Court, afier hearing very |: ngthened plead- 
ings, has just given a decision to the effect that he shall pay 

100f a share as “reparation for injury done” to persons who 
acquired their shares previous to May 19, 1863, when the company 
was transformed, but that he owes no'hing \o those who bought 
in after that date, because they only paid the market value 
to which the shares had fallen. Under this judgment M. 
Charles Lafitte will have to pay a considerable sum. Accord- 
ing to one estimate it will not be less than 7,000,000t (280,000/), 
but the precise amount of it has-not yet been ascertained. The 
judgment of the Court is, in French parlance, ‘‘strongly worded ” 
against the defendant. ‘The fucts of the case showed, it said, that 
he had sold to the Victor Emmanuel Company, through iis 
chairman, 6,867 shares of the Calabro-Sicilian lin s for 1,056,151f, 
and had made an agent of his sell it 1,489, and yet that these 
shares were so low that ‘‘ they could not be negotiated ;” that in 
proposing to the Victor Emmanue) Company to sanction convention 
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into which he had entered relative to these railways with the Italia. 
Government he had not made known his personal interest, and be 

thereby failed in bis duty as chairman. Other irregularities bad 
reproached him, and the result was that in a technical noi 
view he was teld to have done in self-interest an act for whieh, 
reparation was ‘ue under Article 1382 of the Code, and toh 
committed what another article cails a * fault in the €Xeeution of 
a mandate,” Ac. This fault said the judgment “required the 
severe and just application of the law, inorder that the dinegtion 
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of great enterprises may not be separated from mora} prinviples, preceding 

whieh alone can found credit and promote usefully the develop. 6 
ment of national ectivity.”” It, however, held ‘that in fixing the Toit 





4 


reparation due serious account must be taken of the fact that at. 
the time the acts referred to were committed the Victor Emma 
nue! Company was on the point of ruin, and that a certain initig. 
tive might consequently have been exercised by the defendgut 


It was believed that the Ottoman Railways affair was almost, 
sufficiently maturel to be brought shortly before the public: bag. 
difficulties have aren in it, especially as regards the participation, 
of the South of Atstria and Lombardy Company. It ig | 
from Vienna that if the latter should see fit to withdrawite ex 
operation, as is sad to be likely, a company with a capital of 
150,000,000f will bx formed in that city to take its place. 

The Ottomon General Credit Company, founded at Constan. 
tinople, of which tie capital is 50,000,000f in 100,000 shires, is 
an imitation of the Dredit Mobilier, and will engage in the game 
sort of operations. By its statutes it has reserved itself the power 
of issuing obligations to the amount of the capital. The Sociéé 
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Generale of P. ris hes had the principal part in establisbi g this Suaar. 
enterprise, and its directors, Mr Blount, M. Feré, M. Paulin} & | India, bo 
Talabot, M. Koenigawarter, M. Deniére, and M. Ganneron, are sine, 55 
on the Board of Conitantinople. By means of the new company, |) \cisen 
the Puris establishmeat can extend or reduce its engavements in|) io 
Turki-h affairs as cirermstances may render desirable. ee 

The new Turkish lan of 12,000,000/ sterling effective at 6 per Marseill 
cent., which the teleraph has announced in London, has been | Bahia, 3 
contracted by the Socété Generale of Paris, the Ottoman Bank, trieme, 2 
and the Credit Austalt of Vienna. These three establishments ) Tymae 
have taken two-thirds pf it firm, The issue will prcbadly be made} joan 
in the first days of Sepjember. i 

The City of Paris and the Parisian Gas Company havereviged 38 Madr 
their convention. The details of the revision have not been Modras, 
officially announced, but it is understood that the right of -partici- Les 
pation of the city in th: profits is to commence at once instead of ‘LsPhit 
in 1872 as originally fixed, but that itis only to begin when they — 
exceed 11,000,000f instead of 8,000,000£; also that the price of || @ | Janeiro, 


gas in the suburbs is tobe reduced at once to that-established in 
Paris. The company nakes some other concessions, aod law 
proceedings betwee it ind the city which were contemplated.on 
account of certain misumlerstandings are to be abandoned. 


The Council of State bas rejected the demand for the ecncession 
of arailway from St Etieme to the Rhine, parallel to the Lyonsand 
Mediterranesn Railway, and in opposition to it. The demand, 
it may be remembered, was warmly supported by the Duke de 
Persigny on the ground ‘hat the lines would be very useful/to the 
coal pits of the St Etienre district ; but it was considered by the 
public unjust to the ‘Lyons Company. This latter bas consented 
to reduce its tariff, and give increased facilities for carrying the 
the coal of the L ire, an¢ has also undertaken to exeoute a second. 
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line if the development ¢f traffic should render one necessary. ; Withont 
The execution of a railway from Orleaus to Chalons, originally || Seren 
conceded to an English company but abandoned by it, has been tolitre, 
adjudged to an associatio of capitalists, headed by the donor of) deg, 80: 
the Bank de Depots ei Comptes Courants. The concessions 
made on the basis of a reduction of 625,200! in the subveation of | . 
25,000,000f offered by the Government. in| CO} 
A company formed for executing railways in the North-East of 
Frauce, and io which Bégians are largely interested, will before | The I 
long solicit subscriptions to its capital of 10,500,000’, divided:into ) ‘for Trad 
21,000 shares ot 500f. beet 
One of the priscipil “Credit establishments” is about ined fo 
dit-on to form a company for working concessions of sulphuria) § | The 
Sicily. aa tain i : 
The City of Leghorn has applied to a banking house in Paris rs oe 
to raise it a loan of 14,000,000f. |pnssed s 
The directois «f the Credit Industriel (joint stock bank) have), | Propose, 
fixed the dividend of the fi st half of the present year at 12f per | ting b 
share, and it is to be paid from 2nd November. : || to Jacar 
As was to be anticipated from the successful laying of the iin the fg 
second Transatlantic cable, the Germans have resolved 0 have | tation fr 
one of their own; and some bankers of Hamburg and Berl 1864 to 
have consented te provide fund- for the preliminary expenses. . es 
A new appeal is made to the Fiench public to invest money se lime = 
an American enterprise. Subscriptions are solicited to 30% Bonds 
obligations of the Alabama and Chattanooga Railway Company The 
of 1,000 dollars each. The price of issue is 880 dollars, oF baring’ 
French money 4,488f, payable in instalments; the interest (0 Inthe f 
vari 


paid in gold is 80 doliars, or 408f (less however a tux 0 5 g 
cent.); and the bonds are to be redeemed in gold at 1,0 
dollars, or 5,100f, on'1st January, 1889. Messrs Erlanger and 
t¥e m king the issue. 


SE ee 








Frese 


=_ 
= 
> 


Basis = FF 


2? 


B 


: > hue. 21. 1869.] 


¢ ing is the report of the markets :— 
poe ieliowing Ha yesterday, eight marks, 621 750 the eack of, 187 
gs; superior not quoted. : 
At Paris, yesterday, choice white, 36f 50c to 37f the 
ack of 120 kilogs; choice red, 36f to 36f 25c; first’ quality, 34f 50c 
pdf; other sorts, 32f te 34f. 4 : 
The sales at Havre,in the week ending Friday, were 
98,592 bales. In the closing qnotations, compared with those of the 
preceding week, United States were 4f to 5f higher; Madras and Tin- 
pevelly, 6f to 7£; Surat, 2f to 4f; Coconada, 4f; Bengal and Kurrachee, 
10:8. This week the market has been active, and yesterday New 
Orleans very ordinary was 162f to 163f; Oommwuttee good ordi- 


,—_ sales at Havre, in the week ending Friday, were 500 
geks Gonaives, 72{ the 50 kilogs, in bond; 50 St Mare, 70f; 450 Hayti, 
500, prices kept secret; some Jamaica, 68f 50c; 800 

ATE to 56f; 500 ditto washed, 72f to B8f; 450 Guatemala, 

fe, and at prices kept secret ; 150 Winard and Mysore, 72f.50c ; 
ditto, for delivery, 71f; 125 Malabar, 72f; some Mocha, 150f. 
reek, Hayti, 59f 50c to 75f ; St Maro, 67f; La Guayra, 70f 50c; 
Wi, 41f to 536; Ceylon plantation, prices not given, and inferior, 65f ; 
Tif; Bahia, 53150c; Winard 74f; Java, 77fito 78f. At Bordeaus, 
week, 109 sacks Mysore and Winard, 104f; 2]2 La Guayra garbled, 
$f and 97f 50c ; 170 ditto not garbled, 76f and 78f; 260 Bahia, 62f 
gpa 63f; 100 Rio washed, 80f and 78f; 1,800 Malabar, 72f. This 
qk, Malabar, 105f; La Guayra garbled, 94f ind 96f; not garbled, 
Mand 76f; Rio, 58f. At Nantes, last week, 169 sacks Guatemala, 
not stated. This week, Guatemala. At, Marseilles, last week, 

ist ncks Rio, 48f 25c to 57f 75c. This week; Rio, 59f 25c. 


Sogar.—At Havre, in the week ending Fridy, some French West 
bonne quatrieme, went at 50f to 51f 50c the 50 kilogs, duty paid ; 
bbfiand 62f50c. This week, usine, 58f 2hc to 62f 50c, and bonne 

quatrieme, 49f. At Bordeaux, last week, the only sale was a small 
quantity of Guadaloupe, 51f, bonne quatrieme, ind usine at established 
No sales-this week. At Nantes, last veek, a small quantity of 
usine, 54f. This week, Reunion, 5$f,; bonne quatrieme. At 
Marseilles, last week, 7,037 casks. Havana, 3if, No. 12; 1,250 sacks 
Bahia, 82f 75c, No. 10; some French West Inia, 32f 75c, bonne qua- 
ttieme, and 42f50c, usine. No sales this week. 
) Ywmgo.—The sales at Havre, in the week nding Friday, were only 
\Wechests Bengal, 2 Now Grenada, prices notstated. This week, Kur- 
ipahand Bengal. At Bordeauz, last week, 60 thests Kurpah, 29 Bengal, 
26 Madras, 10 serons Guatemala, prices very frm. This week, Kurpah, 
/Modras, Bengal, and Caracca. 
| Hipgs.—The sales at Havre, in the week inding Friday, were 2,285 
‘La Plata dry, 100f and 115f the 50 kilogs; 6,700 Monte Video saited 
\saladeros ox, 56f 25c and 58f ; 5,364 ditto cow, 62f and 62f 50c; 1,150 
jmataderos cow, 55f 50c ; 400 Rio Grande jalted ox, 54f; 2,043 Rio 
Janeiro, 49f ox, 51f cow; 2,000 Pernambuw dry salted, 82f; 3,000 
ditto salted, 55f ; 200 Bahia dry, 98f ; 500 dito dry salted, 80f. Some 
tiles were also made by auction. This wek, Rio Grande salted ox, 
UM; Valparaiso ditto, 53f and 55f; Pernambuco ditto, 55f 50c, and 
\drysalted; 82f; Rio Janeiro salted cow, 51f. 
| Woon.—At Havre, in the week ending Iriday, 580 bales La Plata 
twashed, 50c¢ to 1f 60c the kilog; 35 Russit washed, 3f 25c to 3f 50c ; 
|#) Buenos Ayres sheepskin, 1f to 1f 5c. Ths week. Buenos Ayres un- 
, Washed, 65f to 140f; Pern ditto, 155f£; Mont Video ditto, 132f 50¢ to 
oe 
| Tattow.—At Havre, in the week ending Friday, large sales of La 
Pata-were:made at 54f 50c to 55f the 50 tilogs for saladeros ox, dis- 
posable, and 54f 8740 to 55f for delivery ; Bf to 58f 50c for mataderos 
a b3f to 53f 50c for sheep. This week La Plata sheep, 52f 25c to 
OH B37fe; saladeros ox, 54f 50c. At Paris, yesterday, the 100 kilogs, 
Without octroi duty, 104f 75c. 
Spinirs.—At’ Paris, yesterday. 3-6 first quality, 90 deg., 64f the hec- 
tlitres, At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
|deg. 808 ; 3-6 beetroot, first quality, 90 deg, 67f. 


| 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


The Right Honourable the Lords of the Gommittee of Privy Council 
for Trade have received, from the Secretaryof State for Foreign Affairs, 
*copyof a Despatch from Her Majesty’s Ambassador at Paris, contain- 
ing an Imperial Decree concerning the imp@tation of merchandise des- 
| fined for temporary admission. 


The advices from the River Plate and Brizil by the present mail con- 
tain little of interest. At Rio the rate of exchange was steady, at 185d 
j 194. Inthe province of San Paulo thy Provincial Assembly have 
\Paseed. an Act appropriating the requisite sim for the guarantee on the 
ve Campinas extension of the San Patlo Railway, and also autho- 
‘Ting branch lines from Campinas to Rio Claro, and from Rio Grande 
ie Jesarehy. The stimulus to these meastres is probably to be found 
a that, since the opening of the Sax Paulo Railway, the expor- 
“164 from the province is stated to have increased from 1,062,685/ in 
jcov* to 2,306,842/ in 1868. At Buenos Ayres President Sarmiento has 
ae the Bill for the transfer of the capitalof the Argeutine Republic 
Buenos Ayres to Rosario. The 15th md 16th of September had 
fixed for taking the census throughout the Republic. The National 
Temained firm at 58. 

The yield of gold in New South Wales apyears to be again increasing, 
h been 17,635 oz in May, as compared with 14,953 oz in May, 1863. 
five months ending May 31 this yegr the receipts of gold from 
Various goldfields of the colony only amounted to 88,482 0z, as com- 
ow With 90,360 oz in the corresponding five months of 1868. Quartz 
“came appears to be gaining on alluvial mining in Victoria; thus a 
t official return shows that quartz mining is nearly twice as profit- 

Per man.engaged as alluvial mining. 
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Return showing in statute acres the extent under flax in Ireland in 
1868 and 1869; also the number of soutching mills in 1868 :— 
anger 


Acres. Acres. 
Total acreage under flax in Ireland......... 206,453 ...... 229,178 
Total number of scutching mills in Irelaad in 1868. 1 
Tora. Exrent OF FLAX GROWN IN IRELAND IN EACH OF THE FoLLowine Years, 
Acres. Acres. 


1861... 
1862... 
1863... 
1864... 


147,957 


860 
The foregoing exhibits an increase of 22,695 acres in the total area 
under flax in 1869, compared with 1868. In the Province of Ulster 
the increase amounts to 18,814 acres; Of the entire number (1,542) of 
scutching mills in 1868, 1,420 were in Ulster; 47 in Leinster; 41 in 
Munster ; and 34 in Connaught. 


Mr J. R. Scott, the Registrar of the London coal market, has pub- 
lished the following statistics of imports and exports of coal.into.and 
from the port and district of London, by sea, railway, and canal, during 
July, 1869:— 

Imports. 


By Sra. By RAtiway anp Cayat. 
Tons. 


Tons. cwt. 
102,357 | London and North-Western... 
10,175 | G@ 
53,051 


ooo 


Seaham. 
Sunderland ..........+.« 
Middlesborough ....... 
Hartlepool 

Biyth 

Scotch .... 


London, Chatham, and Dover 
Welsh .... 


London, Tilbury, & Southend 
South-E. 


Acoonw 


D 
Small coal 
Cinders.... 


231,611 2 
Imports duringJuly,’68 518 ... 203,283 | Imports during July, 1869 ... 199,456 11 
CoMvrARATIVE STATEMENT, 1868 and 1969. 
Tons. 
eoecee 1,676,372 


By Sza.—Jan. 1 to July 31, 1868 
a BED ..rrecccscccrencencessvecsecscceesceseesse DyIUT — eeecee 1,648,246 


— Om 


Decrease in the present year 
Tons. cwt. 
By Rartway anp Canat.—Jan, 1 to July.31, 1869 1,807,202 16 
BL, 1968 ......scececceseverereeeese 1,606,630 7 


Increase in the present Year .....+-cerceseereereer — eaaueceeuswecueeeseds 200,572 9 

Export list, showing the distribution of coal imported into the port or 
district. of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during July, 1869 :— 
1. Railway-borne cval passing “ in transita” through district 
2. Sea-borne coal exported to British Possessions, or to foreign parts, 

or to the coast . oon! 
Ditto sent beyond limits by rai'way 
Ditto by canal and inland navigatio: 


8. Railway-borne coal exported to British Possessions,. or to foreign 
parts, or o the coast ....... erevesecrenesssesncssecesecsssssccasenecssacoseorss 
Ditto by rail beyond district esee 
Ditto by canal and inland mavigation . .......csscesssceessersseseeseee: eve 
8,635 
4. Sea-borne coal brought into port and exported in same ships 180 


Total quantity of coal conveyed beyond limits of coal: duty district 
during July, 1869 ow» 76, 19 
Ditto July, 1868 «0 743244 
The following is a return of the number of paupers (exclusive of 
lunatics in asylums and vagrants) on the last day of. the first week 
of August, 1869, and of the corresponding week in 1868 :— 
| 


Paupers, 


Outdoor. 


Indoor. | 
Adults 

and | Adalts. 
*hildren 


Total. Sein 


. sp’nding 
Ohildren|!*t ek inotat. in 


Aug. 
under 16 1869. 1368. 


West district .... 
North district. 
Central distric 
East district .... 
South district 


51 
6,821 
6,343 
7515 
7,918 


6,308 
10,244 
6,521 
10,749 
15,290 


Total of the Metropolis 49,412 | 43,114 | 125,294 | 128,578 


The West district includes Kensington, Fulbai, Paddingvon, Caemea, St. George 
(Hanover square), St Margaret and +t John, and Westminster. 

The North district ineludes 8t Maryleboue, Hampstead, St Paneras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born, Clerkenwell, 8t Luke’s, East London, West London, ad City of London. 

The East distri t includes Shoreditch, Bethnal green, Whitechapel, St George-in- 
the-East, >tepney, Mile-end old town, and Poplar. 

The South district inc udes St Saviour’s (Southwarky, St Olave’s (Southwark), 
Bermondsey, St George’s (Southwark), Newington, Lambeth, Wandsworth and 
Clapham, Camberwell, Rotherhithe, Greenwich, Woolwich. and..Lewisham. 

ToraL PAUPERISM OF METROPOLIS.—Population in 1861, 2,802,000. 
Number of Paupers. 
Indoor. 


4,898 
7,512 
5,244 

1: 596 

14,870 


16,321 
23,577 
18.4108 
28,849 
38,138 


16,760 
23,953 
19,466 
81,281 
$7,114 
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An Inland Revenue return shows that in the financial year ending 
with March, 1868, 6,106,435 stamps were sold for inland bills, and 
2,670,546 for foreign bills. The stamp duty received on the inland bills 
amounted to 889,450/; on the foreign bills, to 314,610 The average 
rate of stamp duty is about 1s 2d per cent. 


During the week ended Aug. 18, the imports of the precious metals 
were: — Gold, 796,302/; silver, 115,733/. The exports were :—Gold, 
310,378; silver, 65,5712 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the GazerTs,) 


Ams Account pursuant to tne Act 7ta and 8th Vicvori, cap. 32, for the week ending 
on Wednesday, the 18th day of Aug., 1865. 


ISSUE DEPARTMENT. 
£ 














£ 
Notes 19600d.........000ss0eveeveees 34,910,785 | Government Debt .....0..00008 11,015,100 
Other Securities ..............000 3,984,900 
Gold Coin and Bullion ......... 19,910,785 
Bilver Bullion .........sses-ccesees one 
34,910,785 | 84,910,785 
BANKING DEPARTMENT. “ 
£ 
Proprietors’ Capital ........0+0. 14,553,000 | Government Securities «ee 14,304,767 
RE ET 3,433,286 | Other Securities ....... - 13,790738 
Public Deposits including Ex- Nut08 2.0 cocceccerceccescese -« 11,223,350 
chequer, Savings’ Banks, Gold and Silver Coin ..........+. 1,047,024 
Commis-ioners of National 
Debt,and Dividend Accounts 3,272,108 } 
Other Deposits..............000+« 18,596,805 
Seven-day and other Bills...... 510,680 
40,365,879 879 





40,36 ' ,87 
Dated the 19th Aug., 1869. GEO. FORBES, Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old 
form, present the following result :— 
Li 



















Bankers’ Clearing-house, Aug. 19, 1869. 

The Bank of England return made up to Wednesday, the 
18th August, shows that the resources of the establishment 
continue to increase and the total of bills discounted to de- 
crease, leaving no other course open to the directors but to 
reduce their terms. A decrease in the total of other securi- 
ties of about a quarter of a million, and a like increase in the 
The total 


i 


| Liabilities. Assets. £ 
Circulation (including Bank DANA cceveccanscesecccszccszeese 28,542,505 
post Dills) ........0.6» 24,198,115 | Coin and Bullion.............000+ 20,957,809 
Public Deposits ..... 3,272, 108 
Private Deposits 18,596,805 
46,067,028 49,500,314 
The balance of Assets above Liabilities being 3,432,286/, as stated in the above 
account under the head Kxsr. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week, 
exhibit— 
Increase. Decrease. 
£ 
117,160 
° BO437 reser oe eee 
° GAEL  ccccccece 
Government Securities mw emntnge 95,912 
Other Securities .... ° 
Bullion.......... - 
See o 
The following is t 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 
Ang. 18, Aug. 11, Aug. 19, 
1869. 1269. 1868. 
£ £ 
8,779,000 19,883,000  ...... 9,133,000 
24,161,000 .... 9,795,000  ...000 21,751,000 
12,908,000 ...... 000  ...000 12,124.000 
11,3) 8.418,000  ...... 10,445,000 
11,155,000 ...... 8,966,000 ...... 835,000 
10,246,000 — ...006 29.000 — ...000 8,061,000 
78,622,000  ...00- 57,936,000 ...... 72,399,000 
GEURGE DERBYSHIRE, Chief-Inspector. 


coin and bullion, are the prominent features. 
reserve stands at an increase of 366,368/. 

Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1859 :— 


At corresponding dates | 
with thepresent week.| 1859. | 1866, 1867. 1868. 1869. 
neluding | ae £ £ £ 
eoncosecs 22,521,853 | 24,797,728 | 24,449,800 | 24,756,090 | 24,198,115 
‘ 3,411,639} 6,626,514) 2,866,234 3,272,108 
Deassesveoes 14,240,460 | 18,763,474 | 19,468,445 | 20,172,244 | 18,596,805 
Government securities..| 11,209,668 | 30,711,723 | 12,812,373 | 18,790,18: 
Secarities .........| 18,291,096 | 24,888,158 | 17,052,659 | 16,174,185 
. 5,590,105 | 14,600,771 | 11,489,791 
HOR .....0000 17,008,147 | 14,772,220 | 23,532,661 | 20,735,201 
Bank rate of discount...) 24 pc. 7pe 2pe 2pe. 2¢ pc. 
Price of Consols ........- 95% 83% 94: 935 % 
Average price of wheat} 433 11d | 50s 2¢ 68s 4d | 0d 52s 0d 
ExchangeonPari-(shrt)| 25 74 12} , 25 274 373) 25.15 25 25 17% 25 | 26 15 225 
— Amsterdam ditto...; 11 13§ 14/1118 19) 11 18) 19 ; 11 19 194 [11 3 2 
~ annem 13 5g. 5g | 18 10 10) 13 9 10g (18 10h 11 13 113 113 
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In 1859, the negotiations of the Indian and Russian loans 
had been concluded, and the latter had been taken Up with 
great rapidity. The quotation on the Stock Exchange had 
gone to a premium. 

In 1866, a committee of investigation had been formed to 
ascertain the position of the London, Chatham, and 
Railway. The Bank rate had been reduced to 7 per 
making a reduction of 3 per cent. within eight days, 
was very abundant on the Stock Exchange, and was freely 
offered at from 4 to 5 per cent. 

In 1867, a meeting had taken place between the Emperors 
of Austria and France at Salzburg. The ins i 
movements in Spain caused Spanish stocks to rule weaker, 
There was a plentiful supply of money in the discount 
market, and the best stock bills were readily discounted at if 
to 1§ per cent. 

In 1868, the forcible conversion of the Austrian debt had 
been announced, ard the project was regarded aga 
breach of faith. I; had been officially stated that the appli- 
cations for the Fretch loan of 18,000,000/ had amounted to 
598,400,000/. Money was quiet at 12 to 14 per cent. in the 
open market. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1859, a deficiency of 
4,050,6367; in 1865, a deficiency of 6,124,6841; in 1867, 
an excess of 2,415,767; and in 1868, an excess of 3,998,059), 
In 1869, there is an excess of 4,806,0671. 


Discount anp Morry Marxet.—The movement which hag 
been looked for for same weeks past at the Bank of 
and which has only heen delayed on account of the rates in 
the open market having been kept up by what has been 
shown subsequently t have been more or less exceptional 
causes, took place on Thursday, when the rate was reduced 
from 3 per cent., to waich it was lowered on the 15th July, 
to 24. The almost total absence of demand at the chief 
establishment, added to an uninterrupted accumulation of 
resources, clearly left ro other course open if any discounting 
business was to be dme at all.. The very small number of 
commercial bills offering for some time past will probably be 
further diminished now that transactions are held in suspense: 
during the absence fron town of the leading membzts of the 
commercial community, It remains therefore to be seen what 
effect will be produced by the introduction of the impending 
colonial and foreign loms during the autumn, Apart from 
this there is little prospect at present of any improvement in 
the home trade demand for capital, and we are now nearing 
that season of the year when the trade with many of the most 
important foreign partsis gradually drawing to a close. 

It is now more than : year since the Bank rate commenced 
slowly moving in the upward direetion from 2 per cent., the 
movement being due amost entirely to the effect which was 
produced by the introluction of foreign loans, and it was 
carried up to 44 fromthe same cause. Notwithstanding am 
immense absorption of Jnited States bonds besides other in- 
vestments we have returned to 24 from the dead weight of 
idle capital pressing upm the market, and the general stag- 
nation in commercial aterprise both at home and at 
Time alone can now shov to what extent speculation will be 
encouraged by cheap mmey. There is already a better de- 
mand for gold for export, 280,000/ having been sent to Paris 
recently, and there has likewise been a rather more active 
demand for remittances so the East. : 

Upon the Stock Exchinge the terms for short loans against 
Government security hsve ruled easier towards the close 
the week, and to-day there has been plenty of money on offer 
at 14 to 2 per cent. 

The current quotations for mercantile paper having variow 

iods to run are as follows :— 











DOGS Ni ia cosasdilsessseesnccccccoscscnsscions 2} 23 per cont. 
PN hcacnctkasittthicnviidsnosccnstaccnainnnannn 24 2% per cent. 
4 to 6 months—Bank bills ......s.0000seeseeree 2$ 2] per cent. 
4 to 6 months—Trad bills .........000+s000 22 3 per cent. 
The allowance for deposits at the joint stock banks 
discount houses is as follows :— 
Joint Btook Bankes . .,....ccccccccsccccocscecssecs 1 cent. 
Discount houses at Call ........ssccseseseceenee 1g per cent. 
Do with seven days’ notice ........-sssseeeee 1} per cent. 
Tid Sour been AWW inert carsoocccescccscccnceesnoos 1} per cent. 


The discount quotations current on the bourses ot the chiel 
continental cities are as follows :-— 


Bank Rate. Open Market. 
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Bank Rate. Open Market. 


Per cent. 





coenreecesce a 
The open market rates at both Paris and Berlin are } higher, 
and at Hamburg } per cent. 

The following are the changes in the Bank of France re- 
gurn for the week :— 





INCREASE. fes 
CIR, ccannuneveooencovecocqceaitssvacceevoeaqes 11,833,000 
Private ACCOUNTS .....0scccccerecseeeseesesees 8,000,000 
Treasury balance ..........ccccccsccssssesssese 4,000,000 
DECREASE. fes 
PID... ciahtiicdaghasonncopeonagasncoesépetibios 9,000,000 
Bills discounted .......... hapatiaheeverenninees 6,000,000 
SI. sbisnatnswcegnnenooniognnesnaudiis 833,000 


There is a further large increase in the cash in hand and a 
| deerease in the total of bills discounted. 


Eneuish Government Srocxs.—On the 16th inst. an Act 
was issued for facilitating the payment of dividends on the 
ablic stocks and for making regulations with respect thereto. 
|The Bank of England, with the sanction of the Treasury, may 
gend warrants, which are to be deemed cheques, through the 
Every shareholder is to make a request in writing to 
the Bank in a form approved. Dividends on stock, after this 
Act, falling due onthe 10th October, are to become due on 
the 5th October. 
Owing to more settled weather and in consequence a duil 
|tendency in the prices at Mark lane—without however any 
|\change worth noticing—the Government funds have ruled 
firmer this week. The decided falling off in the demand for 
money which occurred in the midile of the week in the 
“9 market, where up to that period a fair business had 
doing for some days previously, directed attention to the 
probability of a farther reduction in’ the Bank rate, and Oon- 
sols advanced 4. The accumulation of gold at the Bank, 
which has made further progress to the extent of over a 
quarter of a million since the previcus return, indicates that 
in the absence of another foreign loan mania money will be 
again very cheap for some time to come, and securities of the 
first class will improve. To-day the funds have improved a 
further 4, supported by better prices from Paris. Consols 
closed firm at 93% exactly for money and 934 to } for the 
| September account. : 


Excnequer Briis.—March issue, par to 5s prem. ; June, 
2s to 7s prem. 

Foruian Srocks.—The stock markets have relapsed into 
the dull and inanimate state which is usual at this season of 
the year when numbers are away in search of a purer 
atmosphere, and some relief fiom the anxieties incidental to 
business of every kind. To this circumstance is due no doubt 
the delay in bringing forward loans which have been expected 
To postpone the introduction of a loan of 
any magnitude until the investors who would be likely to 
subscribe have returned to town seems only sensible, while as 
vegards a loan which in any case stands but a doubtful 
ehance, to launch it now would probably be to ensure a fail- 
we. The expected operation for the Turkish Government 
will probably be postponed unti] circumstances are more 


{|favourable for an appeal. The pecuniary need of this Go- 


Yerument has probably had no small influence in bringing 
about a more friendly attitude towards the Viceroy of Egypt, 
ait must have occurred to the Sultan that his chances of 

ting further assistance in foreign money markets would 
epend a good deal upon the maintenance of amicable rela- 
tions with the Viceroy. The possibility of the Turkish 
Tevenue being reduced even by the amount of the Egyptian 
tribute would, other things considéred, assist not a little to 
— the shade in which Turkish credit is already enve- 


Believers in the future of Spain, viewed from the financial 
point, seem to be less steadfast than when we last wrote. The 
officis] quotation which has been accorded to the last loan, of 
which subscriptions were invited on this market for 8,000,000/ 
Rominai, has hac no effect beyond if anything depressing the 
Price of the old loans. The later accounts go to show the in- 
t of the country to be in a very unsatisfaetory state. The 
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organisation for collecting the revenue seems to be of the 
loosest possible kind, while the population use every means 
in their power of evading the imposts. Borrowing under such 
circumstances is only to postpone the inevitable end. 

In addition to the absence of buyers at this season, a large 
number of stocks are quoted ex the dividend, and until some 
few months have elapsed there is not any special inducement 
to buy beyond the encouragement which is given by the low 
value of money, and it is very probable this circumstance may 
lead to a revival of speculation in those stocks where there is 
still a margin for improvement. Egyptian stocks show some 
recovery since the reply to the Sultan’s letter is reported to 
be entirely satisfactory. 

Messrs J. Henry Schréder and Co. have invited subscrip- 
tions for a sum equal to 675,000/ 8 per cent. Trust Mortgage 
bonds of the Alabama and Chattanooga Railway Company at 
the price of 80}. These bonds are guaranteed by the State 
of Alabama, which punctually pays the interest on its existing 
debt, and are in addition secured by the entire property of 
the company, including 300 miles of line on which 654,000/ 
has been expended, and 1,900,800 acres of land on each side 
granted by the Federal Government. The road traverses the 
State of Alabama in a north-easterly and south-westerly 
direction, and will, it is stated, complete the direct line from 
New York to New Orleans, and shorten the distance between 
these cities by 200 miles. The head office of the company is 
at Boston. Annexed is an extract from tae terms of issue :— 
“The coupons, which are subject toa United States’ tax of 
5 percent., will be payable on the Ist of January and the 
1st of July, in gold, in Boston; and, like the coupons of the 
United States’ Government Bonds, will be negotiable in 
London, Paris, Frankfort, and Amsterdam. A sinking fund 
of 2 per cent. per annum of the amount of the bonds issued 
will be formed by a deposit with the Governor of the State of 
Alabama of first mortgage bonds of the company, or bonds of 
the State of Alabama, to that value, its operation to commence 
in 1874. The present bonds form part of 4,800,000 dols 
(1,080,000/, at 4s 6d per dollar) sanctioned by the State on 
the completion of the line as the first mortgage debt of the 
entire road.” The prospectus states that ‘there can be no 
difference of opinion about the value of this line. It has 
always been considered one of the most important of the 
whole South.” 


To-day the market opened with a firm tone owing to an 
advance in the prices upon the Paris Bourse. Brazilian 5 per 
cent. of 1865 show a recovery of }, and Tnrkish, Egyptian, 
and Peruvian are also better, Spanish, on the other hand, 
keep dull, and sales preponderate, 


Subjoined are the closing prices of stocks dealt in to- 
day :—Argentine 6 per Cents., 1868, 79 to 80. Brazilian 
44 per Cents., 1860, 72 to 74; ditto 1863, 72 to 74. Danu- 
bian 7 per Oents., 1864, 84 to 86. Egyptian 7 per Cents., 
1862, 85 to 87; ditto Railway Debentures, 97} to 984; ditto 
9 per Cent. Viceroy loan, 97} to 97}; ditto 7 per Cent. 
ditto, 81 to 814; ditto 1868, 77} to 774. Italian 5 per 
Cents., 1861, 558 to 55§; ditto State Domain, 84 to 86; 
ditto Tobacco loan, 864 to 874. Mexican, 12 to 124. Orel 
and Vitebsk Obligations, 83} to 84}. Peruvian 5 per Cents., 
1865, 79} to 794. Portuguese, 34 to 344. Russian 4} per 
Cents., 87 to 89; ditto 5 per Cents. 1862, 86} to 87}; 
ditto Anglo-Dutch, 1866, 934 to 944 ; ditto Moscow, 82} to 
82%; ditto Nicolas, 67} to 684; ditto Charkof, 83 to 844 ; 
ditto Krementschug, 823 to 83}. Spanish New Threes, 
28 7-16 to 28 9-16. Turkish 6 per Cents., 1854, 85 to 87 ; 
ditto ditto, 1858, 68 to 69; ditto ditto, 1862, 66 to 67; 
ditto 5 per Cents., 1865, 434 to 44. Venezuela 6 per Cents., 
1864, 22 to 24. 

Subjoined is a list of tne highest and lowest prices ot 
Consols every day, and the closing quotations.of the principa. 
English and foreign stocks aes Fistey and this day :— 








Money. Account. Exchequer Bills 
Lowest. Highest. Lowest. Highest. March. June. 
Baturday srccoveos DZ neocee 2G wovcee VBF seneee one » paris p 287s p 
MONGAYscerccccerss DBE necro OZR ceoree GZh ceneee 93 we pardsp 2878p 
GAY -eereseereee cose 92G  cvesee 92, oa eooe par + P > - . 
Wedvesda: coo 988  scoces 93 D2R neces BBR cores sp 
T ae eenetees Bites 93 Hu eedete 93h cares Tess p %s isp 
BW AARY cccccercccce oes seecce ove aeces eve a a ooo 
Closing prices Closing prices 
last Friday. this day 
& per cent. consols, money ... 2 ; ececasees 934 
D0 ACCOUNE scrcesceeseeseeseeees ae... ekamete 93 4 
New 3 per cents ......... 93 4 93$ 
Redaced 3 per cents Seas... (.-.. en 934 
Exchequer bills, March......... Is pm 68 PM eeeceesae par 5s pm 


D0 DUNG see.ccceccencecenersenee .« $s pm 7s pm 
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into the financial position of the Metropolitan Railway Com- 
pany by professional accountants, has itis to be hoped brought 
} toan end a system which in so many other cases has landed the 
concern ultimately in insolvency. The system of extensions 


has been very unfortunate for the company. The highest | 


price attained by Metropolitan ordinary stock in 1865 was | than it otherwise would be if satisfactory assurances were |} 
forthcoming from the United States Government that the |/ 


1454, and it seems that ever since that period every kind of 


mancuvre has been tried to continue the payment of a 7 per | 


cent. dividend. Before the system of extensions began there 
seemed to be a very fair prospect that a 7 per cent. dividend 
might be maintained, but from the moment applications for 
new capital commenced the stock has been the plaything of 
speculators and has steadily fallen, as will be seen from the 
following figures :— 
Highest price. Lowest price. 
145 ust 


Closing price to-day, 924. The sudden fall from a 7 per 
cent. dividend to only 44 with the traffic on the original 
portion of the line if anything increased demonstrates the 
turn affairs may take when extensions are commenced. The 
dividend for the past six months is at the rate of 4 per cent. 
per annum, but the outside shareholders may congratulate 
themselves that a check has at last been put upon a system 
of management which has afforded such signal proofs of in- 
efficiency. 

The proposed consolidation of the various stocks of the North- 
Eastern Railway Company, which is to be considered at a special 
meeting in the autumn, is a step in the right direction. The 
numerous creations of stock which in many instances are only 
distinguishable one from the other by a letter of the 
alphabet being prefixed render the published lists very unne- 
cessarily complex, and it is to be hoped the proposal will be 
carried out, and that the North-Eastern Company will speedily 
find imitators. 

The market as a whole has been tolerably steadier, with 
the exception of Metropolitan and Great Western. The 
traffic returns are satisfactory, and the market would no doubt 
be characterised by a permanently better tone if an end could 
be made of the revelations of blundering in the management. 
To-day there has been a renewed decline in Metropolitans and 
Caledonians, the latter having fallen fully 1 per cent. Mid- 
lands, London and North-Western, and Great Eastern, are 
also weaker. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices 
last Friday. 


Bristol and Exeter .....00o--00. 745 54 sereeenee ses 
C§aledomian creccesesesomes see 81 2 eorsscese 78 OF 


Closing prices 
this day. 


—_ oe 
ee ee 





London,Brighton,and§,Coast 45} 
Lond and Dover 


on, 
Lendon and North-Western... 
London and South-Weacern.., 88 90xd 
Manchester, Sheff, & Lincoln. 54% 54 
Metropolitan 
Do Extension .. 
Midland 


7 


East Indian guar 5 per cent .. 
Grand Trunk of Canada ..... 1 
Great Indian Peninsula g 5 pc. 
Great Western of Canada...... 


oncenan &Lomb.-Venetian 1 mala 

and San Francisco..... 14 4 eeereeees 

Western & N-Wstrn of France ecereoeee 
Amegican Securttrea—The advance in the prices. of all 
descriptions of American Government bonds continues, 


although the progress made is believed to be somewhat les 


question of taxation would not be entertained. Apart from 
these securities being now amongst the most marketable and 


consequently in favour with the most cautious elass of inves |} 


tors, purchases are being effected for the dividend due in 


November, there being an additional inducement to buy, in-}} 


asmuch as the coupons are largely purchased im this country 
before the time arrives for transmitting them for payment te 
New York. ‘To-day there has been considerable buoyancy in 
the Government bonds, especially the 10-40’s, which’ have 
advanced over 1 per cent., and in other cases $. The 5-20', 


1882, closed 84 to 844; ditto, 1885, 834 to 844 ; ditto, 1887, || 


812 to 824; 10-40’s, 76 to 76} xd. 


Banxs.—Bank shares have shown generally a dvoopingten- |} 


dency, owing to the fall in the value of money. London 
Brazilian shares fell 41. 

TeLtzeerarPH SHares.—A good deal of excitement was 
again observed in this department early in the week, the 
shares in the leading companies being subject to violent flue 
tuations owing to the heavy speculation that was casried om 
The rumour of a flaw having been discovered in the French 
cable sent down the shares of the Telegraph Oonstruction 


Company on the report that a balance due was detained until |} 


the defect should be removed. ‘T'o-day the market for these 
shares has been dull, but closed a little better than the lowest 
point. Telegraph Construction, 28} to 284; French Cables, 
192 to 20; Anglo-American, 20 to 20}. 

The Stock Exchange Committee have appointed Tuesday, 
the 24th inst., a special settling day in the shares of the Pal- 
mouth, Gibraltar, aud Malta Telegraph Oompany (Limited), 
which are to be marked in the official list. 

Francia Snares,—The only movement worthy of remark 
has been a reduction of 10s in London Financial. 

MiscELLANEous SHares&—The stock of the London and 8t 
Katharine’s Dock shows a further decline of 1 per ceh 
There hag been some improvement in the certificates of the 
Foreign and Colonial Government Trust and in the Continental 
Union Gas Preference shares, beyond which no change worthy 
of remark has occurred. 


The tenders for 325,000/ in bills on India were received 0D: 


Wednesday at the Bank of England. The amounts a 
were—to Oaleutta, 311,500/; and Madras, 18,5002. om 
minimum price was fixed as before, viz., at 1s 103d on 


~ 
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atta and Madras, Tenders on the above Presidencies at 
4s 1134 will receive about 39 per cent.; those above that 
| srice in full. ‘These results indicate a slight increase in the 


| demand for remittance to the East. 


ExcHances.—The business on ‘Change is very limited and 
| pills are scarce. With the reduction in the rate of discount 
the French.exchange has further declined, say 2} centimes 
for long as well as short bills; but yesterday’s quota- 
I sion from Paris on London did not then exhibit the same 

tendency, and unless the Paris quotations move in sympathy 
with our own, there is no profit on the export of gold. Asa 
iimeans of remittance, however, especially as at present when 
I bills are scarce, gold will do as well as bills, and bills would 
| seobably do as well as gold; at the same time there is no 
harm in a portion of our gold arrivals going abroad so long 
gs the stock in the Bank is quite ample, and additional sup- 
| plies only help unnecessarily to swell the reserve. As long 
ag we are threatened with a too plentiful supply, and cannot 
reduce the price for it, we cannot do better than send it 
abroad, when we may either receive something more profitable 
jn exchange or at least in time reduce the effect of those un- 
avoidable payments which we shall have to make for corn, 
}\ and which will, no doubt, be somewhat heavier during the 
coming season than during the past. The rates on Austria 
and Russia have been slightly less favourable for those conn- 
tries; bills on Austria have been done at an advance of 5 
cents, while the rate on Italy is quoted 24 centimes lower. 


} 


The rate at New York has moved flown since a week or 
two, and was yesterday 1093, leaving ro margin for profit on 
gold remittances to this country. 


Butti0on.—Gold to the value of 53,0007 has been sent 
| into the Bank to-day. We take the following from Messrs 
i Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 


Gold:—Of the arrivals mentioned below, 287,000/ has been sent into 

}| the Bank since the 12th inst.; about 280,0)0/ has been sent to Paris, 

and further sums remain to be dealt with. The demand for export 

}| cannot, however, be considered as very aciive. Tho America brought 

4,000/ from New York, the China brought J00,000/ from New York, the 

Donan brought 9,600/ from New York, the City of Washington brought 

4 89,000/ from New York, the Poonah brought 535,200/ from Australia, 

the Tasmanian brought 48,000/ from West Indies—total, 785,800. The 

Nyanza has taken 11,500/ to Bombay, and) the Seine 3,000/ to the West 

Indies. The Peninsular and Oriental steamer, leaving Southampton on 
the 21st inst., will also take about 80,000/ to India. 


Silver.—The Copernicus has brought +5,300/ from the Brazils, the 
Tasmanian 79,000/ from the West Indies, and the City of Washington 


}} about 20,0004 Dore, from New York. The market has been [a little 


more active during the week, and the priw may be quoted at present as 
from 60}4 to 60d yer oz standard. TheSeine has taken 29,200/ to the 
West Indies. 

Mexican Dollars—The Tasmanian brought about 10,000/ from the 
West Indies. The market continues flat for this coin, and the price 
Temains at 594d per oz. 

Exchange on India for drafts by the banks at 60 days’ sight is rather 
Gearer. We quote rates 1s 11}d to 1s 11jd Calcutta, Madras, and Bom- 
bay. The Council bills sold yesterday were allotted at the rate of about 


89 per cent. to all applicants, at 1s 11}4 Calcutta and Madras ; above 
that in full. On Bombay nil. 


India Government Loan Notes are without much change. We quote 


Prices :--91$ to 924 for 4 per Cents., 1054 to 1053 for 5 per Oenia., 
and 110} to 1103 fot hier Onis. . : “4 
Quotations for Bullion.—Gold—Bar god, 77s 9d per oz std; ditto 
fine, 77s 9d per oz std, last price; ditto 1efinable, 77s 1ld per oz std, 
price; Spanish doubloons, 75s to 76s per oz; South American 
doubloons, 73s 94 to 74s per oz, nomital; United States gold coin, 
16s $d per oz. Silver—Lar silver, fine, 5s (4d to 5s 08d per oz std, nearest ; 
ditto, containing 5 grains gold, 5s O}d per oz std; fine cake silver, 
586d per oz; Mexican dollars, 4s 11$d pr oz, quiet; five-franc pieces, 
48 113d per oz., last price. Quicksilver 6/178 per bottle; discount, 
8 per cent. 


A prospectus has been issued’ of the West India and 
Panama Telegraph Oompany, Limited, with a capital of 
650,0000, in 65,000 shares of 107 each, to establish tele- 
graphic communication throughou| the West India colonies, 
and at the same time form the central link of communication 
between South America on thé one hand, and North 
America and Europe on the other. The lines are to 


j/Consist of 2,550 miles of submarine cable and 350 


miles of land line, commencing at the island of Cuba, 
ady connected with the United States, and thence extending 

h the West India islands to Scuth America with a branch 

tableto Panama. Arrangements have been made for ac- 
quiring important concessions granted by the Spanish Govern- 

| ment for Cuba, and important rights and privileges granted 


by other colonial Governments, According to a report from 

| Sir O. Bright, who has lately returned from the West Indies, 
the revenue of the company is estimated at 170,000/ per 
annum (including14,200/ from subsidies), and allowing 20,0007 
for working expenses and 10,000/ for reserve fund there will 
be a net annual income of 140,200/, sufficient to yield a divi- 
dend of 207 per cent. Various steps are being taken by the 
Brazilian, Peruvian, Ohilian and Argentine Governments to 
extend telegraphic communicetion throughout their dominions. 
A contract has been made with the India Rubber, Gutta Percha, 
and Telegraph Works Company, Limited, to make and lay the 
submarine cable for the fixed sum of 587,0007; and the cables 
will be of the best quality. The remaining balance of capital 
is sufficient for land lines, stations, &c, The deposit on appli- 
cation is 1J per share, and the sum payable on allotment 
1110s per share, the remainder heing payable at intervals 
of two months by instalments of 2/ 10s each. 


COLONIAL GOVERNMENT SECURITIES 





| 


Amount | Div. per 
ef Loan.) Hf-year, Name. 
2 | 
ow. =|3 pret. 
3 pr ct. 
- |. pret. 
2214808)24 pr ct. 
585808) 24 pr ct. ‘ 
«. [24 pret! Do. Dominiomof, 1903 ..... 
2000008 pr ct.| Cape of Gooa Hope, 1873, 
yaa \3 or ct. he 
3 pret. Do, 1880-90 .. 
ee «=|3 pret. Do. 1891. 
234000|24 pr ct. Do, 1900. 
250000|3 pret.) Ceylon, 187) 
100900|3 . pret. Do, 1872 .. yee . 
$50000/)3 pr ct. Do. 1882 and 1883 ..cccccccscesssrcesscevnsvevessee: eseses} li 
1¢00000|24 pr ct} Madras Irrigation & Canal, guaranteed 5 per cent} 
200000)3 PF Ct.} Mauritius, 187B...vereerererrressensereee eevecceenanesel 
200000\3 pr ct. *} 
1500003 pr ct, 
400000\3 pr ct. 
165500\3 pr ct, 
100000|3 prct eee 
166000)3 pr ct| New Brunswick .. 


1135800)24 pr ct. 
3671800\24 pr et. 
850000|25 pr ct. 

95700/8 pre. 
589400)2$ pr ct. 


New South Wales, 1871-6 . 
Do. 1888-96 ji 
Do. red. by annual drawings from 1867 to 1875 
New Zealand, 1591 eocee 


DOs srcccrscescsoceses 


3981000/3 pret} Do, Consolidated 
252100|3 pr ct. 
886600)3 pr ct. 

250000/3 pr ct. 

225000)2 pr ct. Do. 1886 . 
1850200}3 pr ct| Queensland, 1382-5... 
1177450)3 a ch a ae ter . 
* p et.| South Australian, 1569- 

15681000} 5 > Se| ‘Do. 1893-1908 
102500|/3 prct.| Tasmanian, 1895 .. 
400000/3 pr ct. Do. redeemable 1 
B3SO00|S Pr ct | Victoria ..orsreoreers 
€50000}3 pret} Do, 1891. 

7000010|3 =r et 





FOREIGN RATES OF EXCHANGE ON LONDCKH. 
Latest Rates of Exchange, 
on London. 
25 173 
26 26 
1l 974 
1208 
13 9 


Dates. 


St Petersburg... 
Gothenburg ... 
Alexaniria...... 


154 per cent. pm. 
2 per cent. pm. 
1 per cent. pm. 
} per cent. pm. 
18% 
18$ 
Pernambuco ... 2 18¢ 
49 
452 
2 per cent. pm. 
43 6$d 
4 per cent. dis. 


90 days’ sight 


Mauritius . 


5 
PUNidtgetoii 


COMPARATIVE EXOHANGES. 


The quotation of gold at Paris is about at par, and the short 
exchange on London is 25.17} per 1/ sterling. On comparing these 
rates with the English Mint price of 3/ 17s 10$d per ounce for 
standard gold, it appears that gold at the above price is the same 
in London and Paris. 


_ The course of exchange at New York on London for bills at 60 days’ 
sight was 109$ per cent. on the 16th of August. At this rate, there is 
no profit on the transmission of gold from the United States. 


NY 
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PRICES OF FOREIGN ee 


BANKERS PRICE CURRENT. Moa. | Dues] Wea; 


PRICES OF ENGLISH STOCKS. Venezuela 3 per cent... 


Do. 6 per cent 1892... ise see see 


Sem l teen. | Wea. | een | eu Bo. 6 pee cunt 1806... et de * 234 
a Divtdnsiben tua chetegegthieestnasial 
8 eee oat | é est 3 925 8 at 3 a ae 4 a 5h 
prlneehomns 93 3h 3 (9324 |93h & elgian per cent. Ex. 25 francs... 
sper Cm tend ‘ mis pd pod | pig etpremn te ste 
~e emtemneses = in 4 4 percent Ex. 12Guil ... 
per Cent. Do, 4 per cent Certificates...  ., 


New : a = on 102} . Italian S percent. 1861. Ex 25franes ...155) 


BBO ccocecsescee . | 

ree eessccoecsovecoose on * JOINT STOCK BANKS, a! 
) Aug. - ” “No. ot [Dividends a 
perannum, 


18 per cent} Agra, Limited (A) 
Ditto (B)... ase 
Albion ose ove 
Alliance Limited ... 
Anglo-Austrian ... oe 
Anglo-Egyptian Limited 
209 98 72 prsh} Anglo-Hungarian ove 
ooo one ooo Anglo-Italian Limited ... 


wee eee oon oe y ~~ 30000 10 per cent 
1113 12 [112 11g 1123 3 [1198 3 
101 100g 1 101 101 3 per cent} Bask of British Columbia 


=SPSUesrreZ= 
Sages 


3 per cent Ditto New issued at 22 pm 
22/ prcent]; Bask of Egypt ... ove 
eo Bark of Otago Limited ... 
1¢ per cent} Bark of South Australia 
102 pr cent} Bank of Victoria, Australia 
15! pr cent} Bank of New Zealand ... 
o 8i per cent} British North America ... 
108°3 5! per cent! Centtal of London, Limited 
= oe 6l per cent| Chartered Bank, India, Aus- 
298 ie 1308 25sp tralia, and China... 
258 oon 0 P 8! per cent| Chartered Mercantile of India, 
London, and China ... 
71 per cent] City.., ove eee ove eee! 
PRICES OF FOREIGN STOCKS. 14% prcent] Colonial .. aes 
——____ 5 per cent) Consolidated Bank Limited ... 
Sa: , Mon. | ‘cues. | Wed. - 5 per cent) Delhi and London Bank, Limited 
| : r - I= ql ooo eee Limited.. 
tine Republic 6 per cen . i ( per cent) English Bank of Rio de Janeiro, L) 
ens 1800 ws /668 vee AY 74 per cent] English, Sec*tish, & Australian 
— 5 per cent s+. . Chartered oo vee 
per cent 1852 “} wee | ome “ ove Englishand Swedish Limited *.. 
cent 1858 > : seo |L2 per cent] Hong Keng & Shanghai Bank Cor 
Do. 44 per cent 1860 eo} see ° . . ooo. | 12 per cent Ditto New ao 
Do. 44 per cent 1868 ‘ : . ; see 2. i per cent) Imperial Limited... 
Do. 5 bo cent 1865 s o |12} preent] Imperial Ottoman... 
Buenos Ayres 6 per cent ove oo ot [6 per cent] Tomian — ss ave 
Do. 2 per cent (Deferred 8 per cent) = “ 6 - cent} Ditto New a 
Chilian 6 yer cent . . Land Mortgage Bank of IndiaLim. 
|S per “cent Do Spc Deben. 1864, for 30 yra 
/83 per cent} London Bank of Mexico & South 


OF se _ 
sees s 





s=2e 


Do. 3 per cent 
De. 





= 


| pets: -BSEe: : SeessEEsseEceeeesecuseetssesetes 


4 
Do. 7 
6 


ove 


Fy 
s 


‘0 percent} London and River Plate “Limited 
10 per cent Ditto New, issued at 1h pm ... 
82 per cent]; London Cirté Bapk of Austral. 
cent 1864... oe ove eo 75 17 pr cent; London aadCounty .. ee 
cot Governmnt: ‘Teben:: 1855-5 oe . 25 i7 pr cent Ditto New ove eve ove 
cent Governmnt Deben. 1869-72) | -- i°¢ prcent] London Jdnt Stock ee 
Governmnt Deben.1873-77 Bt _. coe | ne ’ 2j percent) Londovanmj South African .. 
sd i } + x 3 per vent} London ani South-Western Lim. 
Do, 1867 8 per CeMti. sss see . ° . eee London ani Venezuela Limited.. 
Equador New Consolidated 1 percent ...) -- : : = . 262 pr cent) London ani Westumuster 
7 cent .. * ; “ee os pec cent) Merchant Bank Limited... oes 
ptien see ove see ** ooo Mercantileand Exchange Limtd 
Secon 5 per ccnt] Metropolitim Limited ... — ... 
61 per cent) Midland Bavk Limited .., on 
i2¢ preent] National of Australasia ... eve 
5 per cent) National of Liverpoo! Limited ... 
as 5 ‘} os i _ 42 pr cent) National Pmvineiai of Engiand 
a Pe | eee SS 
Do. Government Railway Debentures 7 pc 15 per cent} New South Wales oe 
Greek Spelt Sen Cop. a * 4 . 5 per cent) North Western ... see nee 
Do. Coupons... « chy, <i 2 : . oe * .2¢ pr cent) Oriental Bak Corpurativ.- ee 
Guatamala 5 per cent 1865 6 see one) ° ; : . . 22 ‘¢ percent) Provincial Banking Corpor, a 
Honduras Gevernment Railway Loan... ; *° “we j sui pr cent) Provincial tilreland 


j 


Italian 5 per cent 1865 ove | { coe 18 * 20) preent} Ditto Nev ovo 
| 


i 
eccoeoeoceoooso eoocoounsco ocococoecese eo ecoocecocooceoooooooces 





a's 
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FP 


SSE 
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3 
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Se BSRSSESSESSsssa 


oe 
Ske 
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eoecocececeoo 


ee 
eorn- 
a 


— 
cS 


Do. 5 per cent (Maremmana Railway) | * wri aa oo “” \é percent! Standard Hink of Britisn Sonu. 
Mexican 8 per cnt w+. ove ooo oo} °° ° Alriva Lunited eee 2 
Do. 1864 - ave ose of * oe * il per cent Ditto Nev ooo ooo 
¥ontevidean European 6 per cent .. ooo ° . os so pr cent} Union ol astra. ee ee 
Moorish (Imperial, 5 per ent ooo | * oe | s° . nus oe Union of irtiand Limited jae 
New Grenada so = see ase ae «| °° oe 5 29! preent} Union of Landon... oe 
3 per cent ditvo ove oe oes eve : . . 
Do, Deferred. 


oe 


ey 
o 
ectco cece 


NS 
NS 
ececoo eoceocceoeooooroosoooo. cooceocoso eocecococosaco ecoocooose os ecocooeoeosooeooooocooo@® 


= 


. eee oe one ~~“ = 
Do. Land Warrants (Hectares) = ws) ov, |i, |i | soe | aoe CUURSE OF THE EXCHANGES 

PeruvianS per cent 1865. ove |" } ae 
Do. 44 per cent (Uribarren) ove eo] see woe | aes oo coe 
Do. 44 per cent 1562 ° vase td ame | Tuesday. | Friday 
ortuguese 3 pc ls53 56,57, “39, 60, “62, &| - ———— 
Do. 3 per cent. 1867... oo wee wwe tte | wee tone an ! 

Russian 5 per centin # Sterling .. + joe a be on Change, | 
Do. 4§ per cent 1850 eee soe oo 0 oo 1 owe a —_—— || 
Do. 44 per cent 1860 oo tee oo] oe * . 3 oe ams rdaus 11 1934) 12 0 
Do. 3 per cemt 159%... ave one wee] coe 558 , : Ditto wee M2 zt a2 2} 
Do, 5 per cent 1862... oo > (36 . Rotterdam ... 22) as 
_ Spe Ang’ eoue 1864, * 1003 ‘Bonds... : ° . 3 Antwerp 2b 423) 26 475) 

841 lis do...) + oo | oo russe. 25 423| 2d aig 
os ire _ 1866, 100i Bonds...) + 3 eco Gambarg 4s 114) DL 
Do. 84/ Lis do... oe oon ose e e Paris we ld| 2b 24 
Do. 4 per cent. "Nicolas Railway ... o:| see 1088 : js 5 Ditto ad B24) 2d 874 
Do. 1869 = ase ane os . og (67% bi big i ‘darseilles ... > 3o | vd av 

Busainian 5 percent.cs oe : oe ee soe eee oo @rankfort on the 5 12kg aly | 

Spanish Spercent .. oe oo | ove [31 298 soe | Vienna axe 32 624] 12.70 | 
De. Spates LBG7 ice ane |? jay 85 |28, 3 |zvd & (Bh i Trieste —-ne 12 625) 12 70 | 
Do, 4 pur cent Deterred .., : os 2y a ae Peteredul gees zvé 293 

Swedish 44 per ceut 184, ooo . eos ove Copenhagen ¥ 24 ¥ 27 
Do. 5 per cent i868... , 974 @ | wn [oie 7 | * Bertin ove 6 273 | 6 28 
Do. & per cent. Lows Serip, “701 paid . ooo eve - Mearid .. ady dg 

Turkish 6 per cent. 1564... . woe 1855 § 185 26 259 ¢ Caaz 44 4% 
Do. 6 per cent 1658... 3 Soe od }68§ 2 \682 6%E <= | Leguorn wo 20 | 2b 45 
Do. do. 100 Konas ... . wo 6 5: 6 ose dd tan 26.40 | 26 45 
De. 6 per cent lo6z.., . |67 (666 4 665 — 06 ob j 66 2 Genes 26 40 | wu 40 
Do. ul Bonds =—s as 4 isi d 68 Gg | 67, 7 Naples 2640 | 2645 
Do. 6 per cent 1865... eee odd od§ Pasermo 26 40 | 26 45 

Lo. 5 - CODE AIG deee ry 3 442 ish "3g 35 t ids Messing 26.40) 2b 46 
Uc. 6 percent lyst... -|66 G6E 4 66h g [66, jig 6 66g § Lisbon oly oz 
Do. Guarapiece 4 per cent et oe, Oe Oporto bg out 
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INSURANCE COMPANIES, 



























“ Names} Shares.| Paid, |perstare 
“ ——mewee | cee eee 
: va rantyeni| [4 8 3 
" Medical Life & oe 
ceBritishand Foreign ..| 100 100 wee 
% oe «-| 100 300 ooo 
a 50 515 0 oon 
a 100 | 2% 0 g oon 
= = 20 oe 
arch of England .. * 200 on 
_ Glorical Medten}.&Generailite..| 100 | 10 0 0) -- 
Uommercial Union 50 50 0 55 
County ee oe oo oe} 100 io 0 0 ~~ 
rice Crown.. ee o eo} 50 | 8018 0 o- 
are Bagle.. +. © * 50 | 50 0| wn 
Bae Equityand Law «. ss 100 6 0 0] wns 
English and Scottish Law Life 50 310 0 oo 
i, English and Seottish Marine wo | 800] 
General e- oe oe . 100 5 0 @ oe 
; Gresham Life oe we 2 560 0 one 
Be Guardian = «s ee oe o+| 100 5000 52 
: Herenles Fie, Life, and Marine... 19 | 10 0 0} 
Ditto sess: 950k Geer Oe ove 
» Home & Colonial Assurance, Lim.) 5) 500 34 
Imperia) Fire ee oo oe 10 23 00 eee 
B Imperial Life co wet 100) 20 OO] ove 
Indemnity Marine .. * | MO 50 0 0 ° 
0 LawFire « « - | 30 210 0} ww 
} Law Life oe oe o 100 8317 6 ove 
5 ee: in. eh OO] ww 
y Legaland General Life e+} 50 8 0 0 ove 
Lpool & London & Globe (17 Anns).. 1 100 ai 
2 Liverpool andLondon Fire & Life} 20 . = : ove 
Lonéon . a) e eo| 25 eee 
Lonéon & Caledonian Marine Lim.) 25 500 ove 
[ London and Lancashire Fire 25 210 0 eee 
London and Lancashire Life 10 100 en 
[ London and Provincial Law 50 417 6 ‘i 
ui London and Marine 20 200 eee 
uy Marine . oe ee «-| 100 1800 ove 
‘i Maritime (Limited)... s+ on} 10 | 2.0 0} ow 
North British and Mercantile ../ 50 6650 eco 
Ocean Marine ee ae ew} 25 600 18} 
O} Oriental and General Marine ..., 25 210 0 oo 
) Pelican -° or sel @ 32 00 ese 
2 Phenix * ee “ ee] oe * * 
| Provident Life ee oe « 100 10 @ 0 ove 
ed Rock Life .. a oe oe 5 010 0 ove 
164 | RoyalExchangé .. oo ++} Stock All ove 
16s | Royal Insurance 2. se «| 20 30 0 ove 
| EEMMAiR ene, oso: ce. ots dp GE, | a OTL ee 
} eee Sun Fire oo ee ee ” oe All oo 
Do.Life .. ee ee ” ee All one 
per cent| Thames and Mersey Marine Lim..| 20 200 4% 
124 pr cent} Union Marine Limited ... «| 50 5600 
percent/ Universal Life o ee «| 100 io 0 @ eee 
l 7} percent) Universal Marine «| 20 600 
j = 
4 || SMBRICAN STOCKS 
j 
, Redcem-| Per | Closing 
able. | Dollar.| Prices. 
EMOERIODB~ ccc tte. one 000? nas} one 4s 6d | 833 4 
DitO oe ane oe ooo ove < oo «eve | | 1884 48 Ga | 802 
Ditto ... ove oe oe eee ove ove ove 1885 4s Gd | 8233 
a a ae etl eee a hE Be 
Ditto 1867, 371,346,350 dollars issued upto Feb. 27, 1669 1887 dan 81g 23 
4 MIOTOAGS: 2, ee, nce, one, nwe, wee | NOH: | Se Od | TEE CG 
| Vieginin Sate eee. dees ase. «wees swe a} ‘00s ove eee = os 
State ... ove eee eee one coe ove ose terling.| 48 52 
— ee a ee ee eee 
Atlantic and Great Western, New York section, lat Mort. }. 1880 | 4s 64d | 628 
Ditto, ditto, 2nd Mortgage ... ... ss» sees wes | 1881 | 48 6d | 55 69 
Ditto Pennsylvania, lst Mortgage... «1 ss» eee |. 1877 | 48 6d | 62 8 
Ditto, ditto, 2nd Mortgage ... ae om os eee | ~1882 | 46 Ga | 55 €0 
; Ditto Consolidated Mortgage Bonds... ese ss LOO¢paid| 243 54 
Ditto ex coupons, to be funded from April, 1867, to 
| dan., 1871; both inclusive...  ... sen see oe ole “40 
; Detroit and Milwaukie lst Mortgage Bond ong eee 4s 6d | 613 
Ditto 2na Mortgage Bonds ... jn ose oo one 4s 6d | 624 
Erie shares, 100 dollars, all paid =... ssn ass ove | ove] 48 Gd | 198 20 


Ditto 7 per cent. preference, ditto ... . 
Ditto6 percent. Convertible Bonds... 
SEPNOUOED® ssn, cco cee, en, 0 
Ditto 2nd Mortgage ... ... oes ote 
Ditto 3rd Mortgage ... eee ove eee 
Tiinois Central ., eco eee eee eee op 
Redemption Mortgage Bonds 
Ditto 100 dollars shares, all paid ...  ... 
Marietta and Cincinvati Thallnea Bonds ° 
Michigan Central, Convertible ... aie a obs 
Ditto Sinking Fund, 1st Mortgage... 
Jersey United Canal and Railroad 
Rew York, Central, Siuking Fund... 
ite (lw, eee eee ove eee o- 
Ditto 100 dollars shares... coe ove 
an. eve oes ove 
OTIGAZS ase wes 
Perinéylvania, 1st Mortgage ...  ... 
2nd Mortgage 


one aoe one 


one oe oe 


ylvania Railroad Company) oe eo 
iit With option to be paid in Philadelphia feo 
est Wisconsin, Rail. Land Grant. Mortgage .. a 


DOCKS, 


Names. 









ee 


eeseens 7 per cent] East and West India. scscessseees 
96697 124 per cent| London and St Katherine ......... 
$6250: /4i per cent| Do Debenture Stock 4 percent. 

eee Millwall Freehold Land & Docks. 


ny eS 




























4s 6d 
Sterling. 
4s 64 




















60000 |24 per cent! Anglo-American Telegraph, Lim.. 
110 per cent| Anglo-Mediterravean Tel h 












Tea Estates, Limited... 
per cent/Berlin Water Worke Limited). 





Bolckow Vaughan, Limited .......++ 

40000)44 per cert/Bombay Gas (Limited) ......-..-s0-+ 
44 percent) Ditto mew ....0- .e.ecerssersceseseeses 

nen a as wettiats Amasioan TIGRE. cactomsesssiene 
per agnetic Telegraph (Lim) 

12500 ove British Indian Tea (Limitea)......... 
50000/10 per cent/British Ship Owners ......cce-essse 
8915/3 per shre|\Canada Company...........+-sseeseeeees 
‘Canadian Loan and Invest. (Lim.) 


Ton COMpany ....se.sssrersserereeees 
Oran A — 











12500/6 per cent 
2700 ove China Stm Ship & Labuan Coal, L. 
25000 oe City Discount, Lim ted ........-++-.» 
20000/4% per cent|City of London Real Property(Lim) 
20000 ove City of Milan Improvements (Lim) 
20000 eee City Offices (Limited) .........ssese+ 
30000/8 per cent\Colonial, Limited ........c0ssseeee 
4000083 per cent|Company of African Merehts (Lim) 
20000/6 per cent/Con tal Union Gas (Limited)... 
1153: ose Copper Miners of England, pf 74 pe 
265000//4§ pr cent ratn of London Bds,1877,4} pe 
200000//4 pr cent do 1879, do 
500000//4$ pr cent do 1882,4} pe’ 
200000 ose Credit Foncier of England, Limited 
10000/74 per cent|Credit Foncier of Mauritius (Lim.) 
1002675) eee Crystal Palace ......-.cccccscsssseeesees 








Ditto Preference . 





827000i|6 per cent} Ditto 6 p c Perpetual 
12500 oo Darjeeling, Limited...........++ 
18000 ove Eastern Assam Tea, Limited ...... 


E.Indian Land Credit & Finence(L: 
East India Irrigation and Canal ... 
74475|108 per Sh) EDbW Valle.....00s.sccscosecssssenseeseres 
2009200/9 per cent|Egyptian 9peViceroyg.by Egyp Gov 
100519 ove Egyptn Commercial & Trad. (Lim) 
6996751|10 p ¢ & bs}Electric Telegraph ....... ng aneenapened 
70000|14 per cent)ingiish and Australian Copper... 
20000/6§ per cent) English and Foreign Credit ......... 
25000/5 per cent) Fairbairn Engineering ........:-.0+0 
80000)10 per cent| Fore Street Warehouse (Limited)... 
5883/6 per cent/Foreign & Col. Gov. Trust & Loan 

5 per cent)General Credit & Discount, Limited 
10 per vent |General Steam Navigation.......0... 
6 per cent/Hong Kong and China Gas... ...... 
100000) 34 per cent/Hudson's 


a eeeceeeeeeseeescereesenees 





International Land Credit (Lim)... 
*/[tabiam Land .....ccsrssecssssseeesseresees 


*|Land Securities (Limited) ..........+. 
London African Trading  ..+......... 
London County Landé&Building(L) 
London Provincial Teiegraph (L).. 
eco London Financial Association(Lim) 
London General Omnibus(Limited) 
;|London and Glasgow Engineering 
Tron Ship, Limited ....cc.e-.0-«+ 
MauritiusLana,Credit,4 AgencyLw 
Mediterranean Extepsion Tel. (Lim) 
Merchant Shipping (Limited) ...... 
{Millwall Irom Works ..occsccscesese +s 
|Natal Land « Colo 1isatn Co. ( Lim.) 
National Discount Co. (Limited)... 
National Steam Ship (Limited)..... 
Nerbudda Coal and [ron (Limized) 
New Consolidated Discount (Lim) 
eve NewQuebrada Land, Rail, & Min, 
New Zealand, Prov. of Auckland, 
6 pc Loan, 1st & 2nd series, 1896 
New Zealand Loan and Mercantile 
Agency, BOD .corcecccceccceces 

: |New Zealand Trust and Loan (lim) 
ooo Northern Assam Tea, Limited...... 
per cent/North British Australasian (Lim.) 




















Ditto Ne@w..coce coccscccrsessecsesceses 
2600( | (0 per cent/Otago and id Investment... 
1000¢ Ottoman Gas (Limited) ........c0000 

600000, }24 per cent|Peel River, Land, & Mineral (Lim.) 
500Ut 6 per cent|/Pemmsuia and Oriental Steam. 
200006 per cent} Ditto New, 1867 ....cccssccssss: 


eeses 


1000U/3 per cent|Rhymney Iron .... 
1000.|/3 per cent] Ditto New ..... 





a eenereessosenens 





ones ereeresecwesensenes, 


8000 |10 per cent| Rio de Janeiro Gas, 
lévu a Koysd MAI SLCRIN.....cccccssesessencer 
s0uU0Ul |5 per cent|scottush Australian Investmt (Lim) 
800 |, per centisociete Financiere d’Egypt (Lim).. 
00U/6 per cent|Societe Generale de i’ Empire O 


seeceeees 


+ Ceneeeeere. 
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{Aug. 21, 1869, | 


LONDON EXCHANGES ON INDIA, ao. CORN IMPORTED AND EXPORTED. 


Aveust 20. An Account showing the quantities of the several kinds of Corn-and Meal 
> oo —_— — =. — — Kingdom; and the quantities of 
eoecees rm .o ie same kinds, exported from nited 
eoreceneseserse 18 1 * in the week ended Aug. 14, 1869 :— — 


Quanoues imported 
(so far as the Landing Accounts 
were made up) into 


@ Bills with documents attached against indents and consignments for India 
‘vary according to amounts, and the security which they offer. cwts cwts ewts cwts 
Wheat ccorccerecseereess| 716236 | 197932 73724 | 987892 } 

ee ee = > | Barley . | 118789 | 17301} ... | 136080 
4 99919 | 15511 ore 11543 


| Chz Commerctal Times. ; mae! tae | eee 
~ 18576 2661 ao 21237 
| POST OFFICE ANNOUNCEMENT. et eee 
| 

| 

| 


The 
England| Scotland) Ireland.| United 
Kingdm 


i Buckwheat . 220 220 
The next mails for Australia will be despatched from London, via | Beer or bigg. ~ in 


Southampton, on the morning of Saturday, the 4th September ; via Mar- | Total of corn, ex-) 
| seilles, on the evening of Friday, the 10th September. clusive of malt... f 
| 
' 


1240644 | 261025 | 282010 |1733749 | 

owls cwts ewts 
Wheatmeal or flour...| 40923 | 109783 

FOREIGN MAILS. Barley meal woe || 

—_ ictal accion . Oat meal ... a. ove oo = Hl 

Rye meal ... \ 


Despatch of Next Mail from |Next Mail | Pea meal ... dso ae oll 








Destinations. London. Due. Bean meal 


——_— — : Indian corn meal...| 194 | we 194 | 
| i . via Southampton... Sept. 4, “./Sept. 11 Buckwheat meal....../ i 
a and New Zealand...ccverssese via Marseilles ..... Sept.10, 2.|/Sept. 6 


5 
i | bat 
1% British packet) Sept. 9, u./Sept. 3 Total of meal ... 7 j | 5795 i 109977 I 





By British packet) Sept. 20, ./Sept. 15 
(By British packet) Sept. 20, ° 


' 
| 
| Brazil, Buenos Ayres, & Monte Video " Kas 
By French packet, Aug. 23, #./Sept. 21 meal, exclusive of 


Total of corn and) | 
British North America (except Canada) f. Aug. 28, } 
Canada (by Canadian packet) cove . Aug. 26, 

| 


1843726 || 
i| 


E 
£. 
g.|Aug. 25 

.|Aug. 27 
g.|Aug. 21 
Sept. 3 
.| Sept. 
g. 
&. 
R, 
E 
E 





Ditto (via United States) -. Aug. 21, 
Canary Islands = 7. -- Aug. 23, 
Cape de Verds (by Brazil packet) - Sept. 9, 
Cape of Good Hope and Ascension...,..|\v a Devonport Aug. 24, 


via Southampton... Aug. 21, 
China, Ceylon, and Singapore......0.00-4 | 94 > Cheneiiiien ‘Aug. 27, 


jvia Southampton... Aug. 21, 
East Indies, Egypt, &6. .....-cccccssseres \via Marseilles 20, 








3 
3 





Aug a7 
.| Aug. 28 —— 

At. 21 COMMERCIAL EPITOME. 
Falkland Islands : Jone 3 FRIDAY NIGHT. 
Gitral .|Aug. 21 


-|Aug. 2! lane to-day, but the quality of the new samples, although greatly 


E 
uM 
M. 
M 
M 
&. 
M. 

.,Aag. 20 
ace 2 inferior to that of last year’s produce, was not so bad as has been 
g.|Sept. i 
x 
E. 
E 
E 
M 
M 
E 
My 


.|Aug. 25 recently represented. Millers showed no disposition to operate 
‘\Sept 12 | in aay description, and to have effected any considerable sles 
Aug. 21 factors must have submitted to a reduction of 1s to 23 per quarter. 

aa In foreign wheat there was very little doing, and prices were 1s to 2 

oo per qr lower. Country:fiour was 1s per sack lower, and American 
, — 7 barrels ruled in favour of buyers. Spring corn generally wasfirm, 
.| aug. 28 with the exception of oste, which were rather easier. This week's 


ow imports of foreign and colonial produce have amounted to 31,640 


ena. 
United States, California. &c. 
Cunard packet, via Cork) 
Ditto (by Cunard packet, via Cork) ... 
Ditto (by North German Lioyd's { |ANew York) .. 


P ) ; 

Ditto (by Inman's packets) (New York) ....c000- 
Western Coast of Africa and Madeira...|.... c.ccccccsssssesesseeee 
West Indies and Pacitic (except 

HOmduras) .....cccccceseeeeees, a ee 
La Guayra and Puerto Cabello 
Port-au-Prince, Vera Cruz, and Tampico)... 
Santa Martha 


E 
£. 
E. 
z| Aug. 25 There was a moderate supply of English wheat on sale at'Mark 
E. 
£. 


es 


1 quarters of wheat, 1,350 barley, 24,230 oats, 2,450 sacks and 
-| Aug. 28 5,380 barrels of flour. 


At Liverpool and Wakefield this morning the wheat trade ruled 
very dull, and the quotations gave way about 1s per quarter, 


Mr George Dornbusch has furnished the following statement. 
of the stocks of grain in London :— 





eeeeessceeeccesoness | -o: 


Bahamas (via New York).....0..s0s.0s« — 7 , . 26, B Sept. 8 
Ey UND MITT ion censnscnittithisienhl <cnscenciengnediesssosaneee e-|Aug. 25 


= 





MAILS ARRIVED. 
Latest DaTEs. 


On August 14, from the West Invums, &., per Tasmanian:—Pisco and Chincha 
Islands, June 1v; Antigua, July 27; Barbadoes, 25; Bermuda, 20; Colon, 23; 
Curacao, 23; Demerara, 23; 26; Grenada, 25; Grey Town, 17 ; Guada- 
loupe, 26 ; Jacmel, 25; Jamaica, 27; La Guayra, 25; Martinique, 26 ; Montserrat, 
26; Nevis, 27; Panama,23; Arica, 8 ; Caldera, 5; Callao, 14; Cobija, 7 ; Coquimbo, 4; 

wil, 10; Islay, 9; Paita, 16; Val; iso, 3; Paramaribo, 20; Porto Plata, 
26 ; Porto Rico, 28; St Domingo, 19; 8t Jago de Cuba, 24; St Kitts, 27; St Lucia, 
25; St Thomas, 31 ; St Vincent, 25; Tobago, 23; Tortola, 28; Trinidad, 23 ; Turk's 
Island, 17; Iquique, 7. 


Oa August 1¢, from Ivpia, ALEXanpRI4, &c., vi Marseilles :—Calcutta, July 16; 
Bombay, 20; Madras, 15; Aden, 31; Suez, Aug. 6; Alexandria, 7. 


19, from Nortn Amenrtca, per City of Washington :—San Francisco, 


) 

On 
July 30; Boston, Aug. 6; Chicago, 5; New York, 7; Philadelphia, 6; Halifax, 3. 

Onis. : 


Ente 


BEE 


July 31, | Dec. 81, | Dec. 31, 
July, 1869. 1869. 1868. 1867. 
Total. Total. Total. 


sks of 280 Ibs| ¢ equal equal | ( equal 
less weight | to cwts to ewts i to owts 
240000 218500 382800 
192375 217710 296693 
98771 61363 24739 
161093 347074 244000 
58 6052 4s 
1300 9968 4650 
3000 13716 17349 
23000 12833 512 
157 349 
1300 511 
43 4183 
5000 - 
3600 eee 
9000 24661 
18500 67188 
Cottonseed : 5000 424 


On August 20, from the West Coast or Arnica, per MacGregor Laird:—Cape 
Coast Castle, July 24; Lagos, 20; Accra, 23; Madeira, Aug. 10; Teneriffe, 9; 
Sierra Leone, 1. 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corm (imperial measure) as received from the inspectors and officers of Ex- 
cise, confor mably te the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
Aug. 14, 1£39:— 

Average me 
8 


sneancaceceeseses 52 0 
ceocenscesecsescee 30 10 


DIS 0 eccccscccsecseres 27 Ll 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
a en ae ee Cemenepeeing our a each 

—_ 





There has been a very animated demand in the Liverpool 
cotton market during the past week, resulting in sales amounting 
to the large figure of 111,190 bales, of which the trade have 
taken 62,710 bales, speculators and exporters 48,480 bales. 
The actual export has been 10,847 bales, and the import 
39,862 bales. To-day’s stock is estimated at 227,452 bales 
Quotations as compared with last Friday show an advance of $d 
“is 0 | to $d upon American, and fully $d per lb upon East Indis 
1,437 2 | descriptions. To-day the market closes with much activity: 
ime ¢ | Sales 18,000 bales, at full rates, the supply of cotton offering 
2307 6 “ being exceedingly limited. 


of the years from 1868 to 


SSBESe 











#7] 3! fait ttt eB] eo ftty, t+: 3/ Brel 


atl 


BESPE SR SSES 


& 








ing return shows the quantities of cotton imported 
torte the various ports of the United Kingdom during 
Aug, 19, 1869 :— 
week ended Aug os 








ported. Exported. 

— ia. 
-_ Sppesaemenemanendiig ieee iy > 
RENEE. coccssepensoneones egg ag ME 505 
Total....... saith a cian GERBER sn ciew 23,751 


ing telegram is dated Bombay, August 17:h :—Cot- 

een Be the week, 257 candies. Dhollerab, 1! 5-16d per 
hot and freight. Clearances since the 1st inst., 22,973 bales. 
extract the following from 


ket active; prices gradually advancing. 

We wi W. Nicol and Co.'s 
sqular, dated Bombay, July 20:—Since our last report the 
cotton market has undergone no change of importance; there is 
gill little doing, but prices are firmly maintained as our stock of 
good cotton is daily becoming reduced. European firms are out 
of the market now entirely, but natives continue to speculate. 
Weare glad to be able to supplement our last advices by the most 


























cheerful accounts from the country. 
Exvorr of Corton from Bomaay to July 19. 

1869. 1868. 
2,633 — ...ccooce 3,364 
811,619 ....,.... 847,700 
Total, Great Britain ...... 814,282 ...,.0000 851,064 
Channel for orders ...... bales 14,947 ...,..... 21,885 
Continent ........4 cerrereesesees TBE ISS . ..ncooe 144,136 
GRIND. cncrcccccscccccccscecccesse 15,138 ...seeee - 29,898 
Grand Total ........0...s00s06 1,005,475 | ......... 1,046,478 


Actual exports since last mail left, 16346 bales. 

Telegraphic advices from Colombo, to the 16th inst., report 
Tionevelly cotton nominally unaltered at 104d, cost and freight. 
Mesers Dymes and Co. quote per telegram, under date Madras, 
13th inst., Western cotton, 10d per |b, cost and freight. 

There has been a steady inquiry for tea, both privately and by 
ic sale, and previous quotations have been well supported. 
week, duty was paid in London on 1,515,989 lbs ; the exports 

were 450,084 lbs ; and the removals coastwise, 775,004 Ibs. 

The sugar market has ruled active, and the general tendency of 
prices has been upwards, especially for common qualities, 

The annexed is dated Bahia, July 26:—Our sugar market has 
been very quiet ; holders are demanding extraordinary high prices, 
which shippers refuse to grant. Sold only 400 cases ordinary to 

browns at 3,450 rs, equal to 21s 11d to 228 10d per ewt, 
and about 300 bags ordinary Nazareths at 2,800 rs, equal to 19s 
per cwt, fio.b., freight excluded. Stocks to-day—6,146 cases, 432 
boxes, 990 barrels, 16,837 bags, or 5,590 tons, against 7,945 cases, 
209 boxes, 2,436 barrels, 23,180 bags, or 7,265 tons last year. 

All descriptions of coffee have continued firm in price, and a 
steady business has been transacted. 


both home and foreign buyers, and the biddings for all qualities 
have ruled active. Prices have, therefore, shown a hardening 
tendency. 

The tallow market has ruled quiet, but prices have been sup- 
ported. In the value of oiis no material change has taken 


piace. 

The annexed iv dated New York, Aug. 6:—The feeling in the 
money market is more settled than for some months past. The 
Western banks have but little funds on deposit here, and the 
banks. are consequently not liable to be called upon to the same 
extent as usual for currency for moving the grain crops, while 
the South also has a large amount of currency in circulation, 
which will te some extent obviate the necessity for sending money 
move the cotton crop. The situatioa of affairs is calculated to 
encourage confidence in the fnture stesdiness of monetary move- 
ments. On call loans the rate has ranged between 5 and 7 per 
sent, transactions at the lower figure being exceptional. In dis- 
counts there isa freer movement. There bas been less pressure 
| fom merchants, and rates have consequently been easier. For 
| Prime paper the most general rate has been 8 per cent., with a 

te amount of business at 7 and9per cent. The dry goods’ 
market hus ‘Shown a little more activity than in the previous 
week, occasion: d chiefly by the lower rates of freight to the West, 
which have induced purchasers to ship some standard goods im- 
— thut they might have delayed to buy for a few weeks 






| 
| 


Turorts of Forzign Dry Goons at New Yor« for the Seven Months 
from January 1. 
ENTERED FOR CONSUMPTION, 


1867. 1868. 1869. 
$ $ 
Manufactures of wool...... 8,817,833 .., 7,361,100 ... 9,266,251 
_ cotton... 7,109,906 .., 6,158,989 ... 9,215,771 
- silk ...... 6,558,895 ... 9,359,689 ... 11,868,214 
- flax ...... 5,189,699 ... 4,672,698 ... 5,928,428 
Miscellaneous dry goods ... 8,552,956 ... 3,298,522 ... 4,089,588 
| Total entered for con- 

SUMption oo... 81,179,289 ... 30,845,948 ... 40,313,847 

——ES ee 


THE ECONOMIST. 


The public sales of colonial wool have been well attended by | 


WITHDRAWN FROM WAREHOUSE. 


Manufactures of wool...... 9,669,788... 5,825,806 ..,. 5,622,472 
ao cotton... 5,021,601 ... 2,859,762 ... 2,660, 
wt silk ...... 4,369,193 ... 2,284,657... 2,348,394 
~_ flax..... 4,460,924... 9,027,177 ... 2,848,674 
Miscellaneous dry goods... 998,192... 1,092,488 ... 841,960 


Total withdrawn from 
WAPehOuse,.....+eeseeeeeses 24,514,598 ... 15,089,885 ... 14,821,532 
Add entered for consump- 
TERT: cocsaseenereinasdeennees 31,179,289 ... 30,846,948 ... 40,313,847 | 
Totalthrownon the market 55,693,887 ... 45,985,883 ... 54,635,379 |) 
FOR WAREHOUSING. 
Manufactures of wool...... 10,099,267 ... 6,055,151 ... 7,073,199 
— cotton... 4,384,584 ... 2,421,551... 2,997,849 |) 
— silk ...... 3,671,595 ... - 2,380,469 ... 3,057,044 
_ flax ..... - 2,980,874 ... 2,083,168... 3,213,769 
Miscellaneous dry goods... 1,116,281 ... 1,075,084 ... 765,094 





Total entered for ware- 


DOIG occceocsevensevenene 22;252,571 ... 14,015,423 ... 17,106,455 
Add entered for consump- 
RD accccbtoccenconunocees - 81,179,289 ... 30,845,948 ... 40,313,847 





Total entered at the port... 53,431,860 ... 44,861,871 ... 57,420,302 
All the figures above given represent only the foreign cost of the 
goods in gold, the freight and duty not included. We look for 
larger imports in August, but the prospects are not encouraging 
for large profits, and if the market is overcrowded there will be 
poor returns to foreign owners for goods consigned to this port. 





Ce 


THE COTTON TRADE, 


LIVERPOOL.—<Aug. 19. 
PRICES CURREN?. 





Ord. | Mid. | Fair. | Good | Good.) Fine. 
Fair. 


=e 


Descriptio: Ih Ibiper Ib Ib Ibjper Ib Ibiper Ibiper Ib 
6 a - ad a - ad a d a 
Bea Island .....s00eseee) 28 26 28 30 33 50 22 24 30 








Uplannd...cccccrsssersesees 12 138 ove eco 10§ | 11 a 
Mobile ....0000 aes eect 19 138§ | ove ove 10¢ 11 an 
Mit Mt Bae > || 108) 1981. a 

.. | 13¢| 136} 142] 144] 15 |] 10 | 108] 10g 

134] 134] 18g} 138] ... 9%} 10 | 10§ 

13g | 14 | 143} 148] 16 |] 10 | 108} 11 

10 | 103} 14p} 242} 155} 17 4 = 14 

10} | 114} 12 ma 8 9% 

102} 123} 13¢ | 198] 16 | 154] 92] 10 | 12 

e 11} 123} 198] 14 | 144] 16 9} 10 | 10g 

* ' | 1g) 12 | 199] 18 se} sel 9 
6urat—Gin’d Dharwar 11g} 11g) 125) ... ove TE | one 
Wan Glhicsesersovssoscses 97} 11 } Wg| 126} 12g ]] GE] Th] oe 
Dhollerah og 1¢j 14 1lj ra | 6t 7% ooo 
Oomrawuttee 10 | We{ 1p) Ug} 12h |] 6b} Ee] 
Mangarole . 9%} 10g] 10§] ... i 6 7 és 
Comptah....... 9%} log} 1 dis | 5g Te Ets 
Madras—Tinnevelly... "10g } Lid] .. 7 ove 
Western .....sseseeees 9 | 107} ... eve | 7 ove 
Bengal..ses...c- meee 9 | 9% | 108 | 6} 


Cotton has been in very general and eXteusive demand since the 
declaration of stock on Friday, and with a bare supply prices 
have gradually hardened, resuiting in a considerable advance in 
all descriptions. The Bank rate has this day been reduced from 
3 to 24 per cent. Sea Island continu:s in limited request, but 
prices show no quotable change, with the exception of stained, 
which is searce, and rather dearer. American is very searce, 
and has advanced fully 3d per lb. New York advices 
tothe 19thinstant quote Middling 34§ cents, costing to sell in Liver- 
pool 143d per lb, by steamer. In Brazil the seles have been large, 
and an advance of $4 to $d per lb has been obtained. Egyptian, 
since the large deficiency in stock has been ascertained, has been 
in extensive demand, at 4d per Ib advance in the current qua- 
lities. East India descriptions continue to be largely in request, 
and with a limited supply offering prices have advanced 3d to $d 

er lb. 

: The business “to arrive” has been large to an unprecedented 
extent, particularly in East India, at an advance fully equal to 
that obtained for cotton on the spot; the latest quo'ations are :— 
American, basis of low middling, from any port, December and 
January shipment, 124d; Middiing, December and January ship- 
ment, 123d, 12§d; December, steamer, from New York, 123d; 
Orleans, good ordinary, from New York, ship named, 
13d; Cerra, fair, ship mamed, 13%4; Paraiba, fair, ship 
named, 134d; Maceio, fair, ship named, 133d; Broach, fair 
new merchants, April sailing, 11d, 11 1-164; Dhollerah, fair new 
merchants, April and June sailing, 11 1-16d ; April, Lld; Jone, 
11d; June-July, 114d; Oomrawattee, fair new merchan's, March 
and April sailing, 11d; early March, 11 1-16d ; fair and good fair, 
April, May and due, 114d; Comptah, fair new merchants, June 
sailing, 10$4; Scinde, tair new merchants, June sailing, 93d ; 
good fairnew merchants, June sailing and duc, 99d ; Coconada, fair 
red, May sailing, 10}d; Bengal, good fair, July shipment, 9§d ; 
fair new merchants, due, 9}d; ship named, 9$d; March, April 
and May sailing, 9}d per lb. 

The sales of the week, including forwarded, amount to 
111,190 bales, of which 30,470 are on speculation and 18,010 
declared for export, leaving 62,710 bales to the trade. 
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1009 THE ECONOMIST. (Aug. 21, 18¢9, 
The actual export this week is not deducted from the stock, as Corron ArLoat To Evrorsz on Ave. 20, 
|| it was not included in the stock declared on the 18th instant. wiedla: oe Coast,for Foreign Tota) 
i| 20th Avo.—The sales to-day will probably amount to about] »,... a porte — 1860 
18,000 bales, with a dearer market. : Bombay coweneneeenee 5308 wwe 517013 ove 4285 one 83093 conan Pe 
i PRICES See 1867. Madan 47835 - 9373 - - - aise * pe “ 
ale. Oar | 0) Pe | tia Wale (Good, Calcutta . 492 eT te = 
—— | China*.. ie a eae aa oe eal aa S275 
Tu|per Volper Yo per, Ib per Ib\per Ib per tb pert per Ib pM ope = eve = - eco ose ose oe tee = en = 
ee woe 4235 oo, 1217 ba 
a? 4 0 a ee ee "pais . com = oe 
12 oe - ™ " NEW YORK.—Avousr 6. : 
= ll} 1 17 | 18 By special telegrams received by us to-night from each of the 
= ue 104 ua 164 Southern ports, we are in possession of the returns show) the 
is | ie 21 | 24 | receipts, exports, &c., of cotton for the week ending this eveni 
! ? 8; 9 | 113 | Aug. 6. From the figures thus obtained it appears thet tf 
|| W. india, ae. ion | ate 1s’ | if? | total receipts for the seven days have reached 1,44] bales 
Oe a es (against 1,691 bales last week, 2,813 bales the previous : 
st ~~ | 3,564 bales three weeks since,) making the aggregate 
74) 8 93| .. | since September 1, 1868, up to this date, 2,333,054 bales (of which 
7 8 9b | ove 241,000 bales are overland shipments direct to the mills), ageing, 
a! "3 10 |<" | 2,442,772 bales (of which 260,000 bales are overland shi 
|| Madras if | 8 10g | ove ments) for the same period in 1867, being an excess last 
A | ” *» | season over this season of 109,718 bales. The exports for the week 
s | sf 9% | :.. | ending to-night reach 4 total of 5,246 bales, of which 4,039 bales 
imports, Exroxrs, CONSUMPTION, wc. were to Great Britain and 1,207 bales to the Continent, while 
inpere = gem 8 ade 5 1 the stocks at allthe ports, as made up ‘his evening, are now 
Descriptions. 1868 1869 1868 1869 34,821 bales. Below we give the exports and stocks for the 
bales bales bales bales week, and also for the corresponding week of last season, as 
Brasil Esper Be. conc. 635179 . B308e1 “oz ‘62130 =. 49201 _| telegraphed to us by our own correspondents at the various 
East India, China, and Japan... 468578 ... 454083 so 197767 se 165947 porte to-urght :— 
Pariser OP ote ates a Bev | | am 
pe aed = Re Week ending Aug. 6. Great | Conti- | this week 
SLO210 seveecsessere 227590 1782220. ssvssemeonse 1637540 ae ee | ee ee 
The above figures show :— New Orleans .... 676} 2578| 361 
Bales | Mobile .....0...+0 eee one aay 
A decrease of import compared with the same date last yoar Of crocccccccsoseee 404,830 | Charleston eco 604 
A decrease of quantity taken for consumption of ........... ecerncoececce: a 94.680 | Savannah ose ove 
A decrease of actual export Of .coccccccrcsresssseeees eveccosesosnee eoccesee ° 71.380 | Texas .......0 ove ose . 
A decrease Of st0Ck Of ....sosecesseccsereoeseseeseseneneeneee Shidendiaiiuasaitanpescnaiaien see 282,620 | New York ... 531} 2668} 116 
ln spe : lation, there is an increase of 5,810 bales. All other ports ......essesesseemere o oe oe cs 
The imports this week have amounted to 39,862 bales. The i a caccecthins cl 1207 | 5246) 1061 


ectual exports are 10,847 bales. 


LONDON—Aus. 19. 

Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

There has been an increased demand for cotton during the 
week, quotations at the close being }d to $d above last Thursday. 
On the spot the business has only been moderate, at an advance 
of $d to 3d per Ib. 

PRESENT QUOTATIONS. 7 








‘alr 
Ord. to Mid. Mid. Fair. to Good Fair. Good to Fire. 
= ” = ls per ib per lb 
Surat—Baweginned 0c. ove @ «.- severe IL ceosee 
Broach cecccccccccssccces ove OE corcce 20h  cccoce 
° SE ence. DOR snes 
WO ccteee BOE canes 
ove DE cocces 10h coor 
Comptah ... ese OF cccoee ISG  ccove 
Matras—Tinnivelly ... ... eve —cvnvee 109 coccee 
Northern & Western ... ee eee 
Coimbatore & Sal A Re 
eee eeeee: S ese " 
oo. wee D — eeve ° . 
eco = ganees «one ccccee |= OF ea +00 
IBR  ceccee 28 en 133 = a 
L2ZE scores 13; esos 135 IBF  ccowee 135 use 
BO setae errs AU Gekeees cast ioe 
co: cococe 124 nce 13 aa 13:18 
Oe anu Dan es ae je Say 
Tahiti....ce.cccccrees sereeeee 10 3B eneves ABR cserce 203 BEd . cco 26 48 
Sales toarrive : 5,100 bales Tinnivelly, at 10$d to 107d, ship 


nemed to May sailing, guaranteed good fair; 7,400 bales Western 
Madras, 934 to 104d, ship named to March sailing, guaran- 
teed fair new and old; 150 baies Salem, 103d to 10§d, ship 
named to June sailing, guaranteed fair; 6,150 bales Coconada, 
10d to 103d, ship named to March-April sailing, guaranteed fair 
red; 350 saw-ginned, 11}d, June sailing, guaranteed good fair ; 
200 baies Broach, 11d, April sailing, guaranteed fair new; 800 
bales Dhollersh, 103d, March sailing, guaranteed fair old, 103d to 
10$1, May-June sailing, guaranteed fair new; 1,150 bales 
Oomrawattee, 103d to 114d, April-May sailing, gueranteed fair 
new; 4,520 bales Bengal, 94d to 9§d, ship named to March 
sailing, guarsnteed fair new, 83d to 94, April sailing, guaranteed 
middling fair ; 500 bales Rangoon, 94d to 93d, April to June 
coiling, guaranteed fair; 50 bales American, 123d—total, 26,370 


iportTs, DELIVERIES, awp Stock oF East lnpia, CuINa, AND JAPAN 





Corron 1x Lonpon. 

Surat & Bengal& China & 
Scinde. Madras. Rangoon. Japan. Total. 
bales. bales. bales. bales, bales. 
(imports, Jan. 1toAug. 19,1869 648 ... 71389 ... 20303 . ss ox 155986 
_ _ a aie ese bar ove 19452 on ooo aes 108272 
_ = eee oe 46650 2. I ewe 144040 
Delivered,Jan.1t0Aug.19,1869 3427 ... 210171 ... 45017 ... - wos 269026 
_ a 1868 703L .. 11170 ... 306387 .., 326 0. 159201 
i _ 7607 .. 61998 ... 32406 ... 2325 .. 109411 
Stock, Aug. 19, 1869 . 119 ... $902 ... 6308 .., eve §=6ose «28151 
=- 1868 . 3517 ... 27183 ... 14850 .., 5 .. 58108 
ow 55868 ... 26750 .. 177 0 98389 
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$$ $$$ 















































from the foregoing statement it will be see that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 4,185 bales, while the stocks to- 
night are 33,317 bales less than they were at this timea year ago. 
The following is our usual table showing the movement of cotton 
at all the ports since September 1, according to the latest mail 
returvs. We do not include our telegrams to-night, as we cannot 


ensure the accuracy or obtain the detail n«cessary by telegraph:— 
Receipts and Exports of Corroy (bales) since Sept. 1, and Stocks on hand. 


















































| Receipts since | Exported since September 1 to Ship- 

Sept. 1. ments 
Ports. Great Other | Northrn.| Stock, 

1868. | 1867. |Britain.} France. /Foreign.| Total. | Ports. 
N. Orleans ...| 794258) 586872, 340834 163361) 111327; 615522) 217286) 5758 
Mobile......... 226294) 357146). 137350 16133 9537 163920) 4436 2037 
Charleston...| 199820} 239819) 53753 ese 3058; 56809) 14351 1364 
Savannah ...| 356004) 491119] 1382794 20122; 12250; 165175) 193512) 251 
‘exas 109552] 57582 ose 22629) 80211) S117] iv 
New Yo 144820} 236705) 19975) 59947) 316627) ... 21608 

Florida 30594 229 ove 229 owe 

N.Carolina...! 35790} 37599) ... ont sen ite mo 
Virginia ......) 157762) 162763 6232 ove ese 6232) 87 
Other ports*..| 298081} 320885} 12556 10820) 25376 8000 
Total ths year | 2332395 eve 977806) 219827) 229566; beaTiss 84480 39222 
Total lastvear| se» | 2442189} 1292671) 198133] 224099) 1644903; 753466] 70895 





* Under this head we have added the overland snipmeuts direct to manuiacturers 
to April 24, as follows :—For the present year 241,000 bales, and for last year 20,000 
bales. 


The market the past week has continued quiet, aud yet hoiders 
have shown no disposition to press sales in view of the rapidity de- 
creesing stock of American cotton at Liverpool and the small 
remnant of the crop hed here. Spinners and exporters have 
operated to about an equal extent; the demand beiog mainly for 
the low grades, high grades being only in limited requrst to supply 
pressing wants of spinners. Saturday was very quiet without say 
change in prices. Monday middliogs were a shade off, closing at 
324c. Tuesday there was a moderate business doing, and all 
grades above ordinary advanced 4c. On Wednesday the principal 
ioquiry was for the low grades for export, and middliogs fell 
off 4c. Thursday there was but little doing and no change 
in prices; to-day, however, there has been more activity, and 
the close is firm and active on the low grades and quiet on the 
high grades. The feature of the week bas been the sales for for- 
ward delivery, which have reached 9,250 bales, all low middling 
or on the basis of low middling. Business has been largely for 
foreign account, and the demand hus been in excess of the offer 
ings, resulting in an improvement in prices towards the close ; 
1,000 bales were for September at 31c, 350 bales for October at 
29c, 300 bales for November on private terms, 500 bales - 
November at 27}c, 50 bales for November at 29c, 2,150 bales for 
December on private terms, 500 bales for December at 20%¢, “ 
bales for December at 263, 1,600 bales for December at 2/¢, 1 
bales free on board at New Orlea»s on private terms, ; 
pales for January and December (half each month) st 2 te) 
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usry on private terms, 250 bales for January at 

~ eee Seessin at 263c, and 1,050 bales for January 

hse The totel sles ‘or immediate delivery this week foot up 

ont bales (including 347 bales to arrive), of which 3,518 bales 

vie taken by spirners, 840 bales on speculation, 3,359 bales for 
wicidhg and the following are the closing quotations :— 


Upland and New 
Fiorida. Mobile. Orleans. Texas. 


ed 














Sec lime. ime. me. 

sesssseveespor Ib] 27 we 58 oe dno 4 ies 

Good ordinary s- ad 29 > 295 ane 294 we | 30 a 
iy miang ~~ “lip Laks 








pidihns 244 
“Dur crop repoits have cootinued favourabie this week. The 
rains have relieved the anxiety with regard to the drought, while 
the caterpillar does not appear to be makiog much headway. 
From the Sea Island cottons the advices do not appear to be as 
satisfactory. Both South Carolina and Florida complain of 
damage from worms, and in Florida it is stated that there have 
also been excessive rains, though local and limited in extent. 
With the exception of these rumours, however, almost every sec- 
tion reports very favourable progress. By telegraph we learn of 
the reports at New Orleans of the first bale of newcotton. It was 
received from Texas on the 3rd inst. 

The exports of cotton this week from New York show an increase 
from last week, the total reaching 1,169 bales, against 150 bales 
last week. Below we give our table, showing the exports of cotton 
frow New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1968; and in the last column the total for the same period of the 


avescensersesees: 





previous year :— 
Exports of Corrow (bales) from New York since Sept. 1, 1868. 

Dawe 
Week Ending Total time 

Experted to~ —-_——————_—s ——__——_—_- ——- to previous 
July 13jJuly 20.'July 97; Aug. 3.) date. year. 

132 1036, M3 1169) 233635) 281124 

BB lee} wes ove 3070 7359 

snceenistine commence | cunseqeeeanl ensnemenegl acasiceiitel ciumpebine 

147 1036 743} ooo 236705) 288483 

Ww 7| eos 19975) 25913 

ce =. 





——| —__  —____ 














Wi 

Total to North Europe ...... oad 1 o 

Oporto, and Gibraltar... ; aie | + 

(MeeeweTeeeeeeseeeeeteeeees eee oe 

Total Spain, &C...s0vevvve salihed a) 9 C 
Grand Total .....2..-ssececeeeree 413} 1046 150} 1169} 316627] 370971 





The following are the receipts of cotton at New York, Boston, 
oe an altimore, for the last week, and since Sept. 1, 





New York. Boston. Philadelphia Baltimore. 








1095} 71430 1587 
1407! 17813 208 
we | 2656 50| 15686 
| 6751 50 
6089 94) 19075 
152 .|:3 
169 25659 9} 23243 
141] 74776 


63) 35852) 
913 


—|)————}. --— |; —__ | —— 


4143/242091 
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8330/627524] 22881226585] 88] 53504} —1€1] 79860 
vo ork Commercial and Financral Chronicle. 
he following messa i 
wise one. essage has been received by Messrs Stokes, 
“Naw York, Aug. 18.—Four days’ receipts of cotton at the 
rte ara 700 bales, against 1,000 bales in four days last week. 
€ total receipts for the corresponding week in 1868 were 1,000 
L es. Middhng upland, including all charges, costs, laid down at 
ry? ay by steamer, 133d per lb. Market very strong.” 
New Oneans, Aug. 18.—Middling Orleans, laid down in 
Liverp ol, by sailing vessel, costs 14d per Ib.” 
bi AVANNAH, Aug. 17.—The cost of middling from this port, 
d down in Liverpool, with all charges, is 13. §d per lb.” 


The above quotations all include an allowance of 6 per cent. for 
loss in weight, 








MARKETS IN THE MANUFACTURING DIS{fRICT». 





i Paete Jo the manufacturing districts has ruled tolerably active 

@ time of year. In the Lantashire market considerable 

ao has prevailed in regard to prices, but the actual sales 

wari have been of limited extent. The demand for woollen 

§ “e bas ruled a at fair rates, but in some departments of 

ona hardware trades there has been a want of animation. Coal 
iron have sold steadily on former terms. 

el 
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Mancnasrer, Aug. 19.—This market has assumed increased 
firmoess, and prices generally have advanced further. The busi- 
ness of the «eck has been larger, aud spread over a great number 
of transactions, though few of them individually very large. The 
large daily sales of cotton at Liverpool at advancing rates have 
caused producers here to raise their prices also; and buyers, who 
had orders on hand, have been placing them daily, fearing by 
delaying longer that they would have to pay still higher rates 
than those now demanded. In yarns there has been a good 
business done for the home trade, and also for India at an advance 
of }ito}d perlb. In cloth the advance is less than in yarns. 
Printers bave been in good demand, and fine goods genera'ly for 
the home trade, India shirtings have been quiet, but makers of 
these are well in order. Heavy goods still command little atten- 
tion, The market closes firm with an upward tendency, owing to 

' 


the strong position of cotton. 
Comparative STATEMENT OF THE CoTTow TRADE. 


Price Corresponding week in 
Raw Corron. Aug. 19, a 




















a 8 sda sd 
Upland fair on O lls} 1 cal 34] we 4 
Ditto, good fair. eco eee eee ee eco e 
Pern«ambucofair... woot 1 1g / 0203) O 1 | 1 53,2 Bf, 2 TH 
Ditto, good fair weet 2 24 | O LOG] O 113) 2 1 6|2 
No. 40 Mutz Yau, fair, 2nd quality......, 1 5 {1 2} 1 25) 1 9) 1 93/3 } 
No. 30 WATER TWIST, = ditt reeseoese 15 jl jl at ot 3 
2€-in, 66 reed, Printer, 29 yds,4lbs2oz} 6 45|)5 6|6 3/8 43/9 
@%-in, 72 reed, ditto, ditto, 5lbs20z} 8 3 | 7 il 


89-in, 60 reed, Gold Ena Shirtings, 374 : 

Yards, 8 LDS 4 OF.......000-sercerssescesseseres 12 3 |10 6 \LO TEL 
40-in, 66 reed, ditto, ditto, @ibs i20z| 13 6 {11 9 
40-in, 72 reed, ditto, ditto, 9Ibs 5 oz] 14 44 |12 9 
89-in, 44 reed. Red End Long Cloth, 36) 

RE, OTN cinsctsatinemnntciae casssracereansa } 11 6 |20 0 |10 3 jis 9 {12 6 [29 

Braprorp.—During tue past few dys there has been rather 
more inquiry in wool, especially in lustre sorts and picked hogs, 
and a check seems to have been at present given to the downward 
tendency of prices. In worsted yarns there has been more 
inquiry on the part of export merchants for the leading spinvings 
of super 3u’s, but the offers made, although in advance of previous 
limits, are still so much under the present quotations of spinners 
that little business has been done. No business of any moment 
has been done in either carded yarns or genappes. The prices of 
lustre sorts are well maintained, and spinners of these are not only 
well under order, but are receiving fresh orders for both home 
and export. The piece market is quiet. 

LrErDs.—There has been a better attendance in the cloth ha!le, 
and in the coloured some provincial houses weré represeated 
which have not been heard of since about the height of the spring 
season, Manufaciurers can eell low and medium tweeds almost 
as readily as ever, the dark shades takiog the lead. In the white 
cloth hall heavy goods were fairly inquired after. There has 
only been a languid inquiry for hairlists, and those to be had at 
medium prices were mostly selected from. 

Rocupsrz.—A good tone prevailed, and those who had to make 
parcels were not so cautious as has lately been the rule. With 
the ——— of fancy flannels there is a large demand, and both 
plain and dyed goods about equally share the attention of buyers. 
Prices have not changed, and even fancies can only be obtained 
at old rates. The business doing in Yorkshire goods is more con- 
tracted. 

Lxtorster.—The wool market is without any new feature. 
The indisposition to buy wool which bas prevailed for some time 
past is to-day as strong as ever. In some cases a further con- 
cession in price may be obtained, but in the present state of the 
market quotations chiefly depend upon the position of the ho'der. 
A very languid feeling pervades the woollen yarn trade. The 
hardening tendeucy of the cotton market makes it more difficult 
to sell cotton yarns. In the woollen hosiery trade there is a 
fair business doing for immediate delivery, but there is a general 
complaint that the orders placed this season are wuch smaller than 
usual, 

Dunpg£E.—In our market for flax on the spot there has been 
little doing, as consumers generally are for the present well sup- 
plied from their recent arrivals of contract govds. Prices are 
without change, and are in many cases only nominal for want of 
(transactions. In tows there is no change to notice; tine and 
medium qualities continue in moderate*demand at previous rates, 
while the lower sorts continue dull. The recent improvement in 
prices of jute has been maintained, and the comparatively small 
shipments now making from Calcutta give rise to the expectation 
of still higher prices. The yarn market has been very quiet of 
late, and prices of flax are without improvement, and in some 
casts rather weaker. In linens there is no improvement to notice ; f 
some descriptions of jute goods are still in good request, but the 
general demand is unsatisfactory. 


CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. il’ 
New York, Aug. 6.—The market for breadstuffs the past week '': 
has been fairly active, but closes rather.quiet. The receipts of 
flour bave been more liberal, while the export demand has been 
restricted, with no speculation; but with better accounts from 
Liverpool prices have ruled firm, especially on low grades. There 
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was some revival of shipping inquiry yesterday, but it did not 
result in much business. The higher grades have been dull and 
drooping. Prices cover a much shorter range than in several 
years past. This is owing to the liberal yield of winter wheat, 
while the export demand is mostly restricted to winter growths. 
The wheat market has been poorly supplied, with prime qualities 
of spring very scarce. Export orders have consequently been 
very difficult to fill. City millers have been buyers to a fair ex- 
tent, as their flours have been in good demand, and they have 
been able to use wheat which was too soft for shipment, especially 
by sail. There wes early in the week « large business in red and 
winter, Genessee, Ohio, and Michigan, at $1.60 to $1.69 ; but this 
demand subsided towards the close. Corn was dull and declining 
early in the week, losing a considerable portion of the previous 
advance and the influence of very warm weather ; but since Wed- 
nesday there has been a speculative demand, and prices have ad- 
vanced on the better grades 6c per bushel. Oats of the new crop 
have come forward freely, and prices have been depressed : prime 
old Western afloat sold to-day sat 80}c. while the range for new 
Southern, Jersey, and State was 68c to 81c. 
Quantity or Grain “in Sigur” Juty 31. 
Wheat. Corn. Oats. 
bush, bush. bush. 
In store at New York......... ssesee 613,699 362,126 ... 76,412 
In store at Buffalo 1,228,529 604,451 295,639 
In store at Chicago 842,401 163,284 
In store at Milwaukee - a te, 
Afloat on the lakes 286,264 ... 95,205 
Afloat on canals 166,400 ... 265,010 
87,010 ... 16,572 


Total. ..... sonbensh ciibiiovnine cove 3,049,462 ... 1,848,652 ... 911,122 
Previous week ........... panmeonie . 3,822,178 ... 1,986,409... 1,001,416 


LONDON MARKETS. 


STATE OF THE CORN TRADE DURING THE WEEK. 
Mark Lang, Frarpay Evenrne. 

The corn trade during the past week has been subject to no 
little excitement throughout the country, resulting in a consider- 
able advance in prices not warranted in our opinion by the present 
condition and prospects of the trade. A large quantity of wheat 
has now been cut, and as we anticipated, the yield bas proved 
below the average both in regard to weight and colour, but the 
deficiency is not likely to be so great as has been recently repre- 
sented. The fact that there is a large extra breadth 
of land placed under wheat cultivation this year will 
go far towards supplying the falling off caused by 
the present deficient yield, and we ‘therefore incline to 
the belief that the recent rise has been somewhat too rapid, and 
must be fullowed ty a reaction. We are so far justified in this 
opinion by the fact that there was very little disposition on the 
part of millers to operate at Mark lane to-day, notwithstanding 
factors were willing to abate 1s to 2s per quarter on their preten- 
sions. On the other hand, the great difference in quality between 
the old the old and new produce will always command for the 
former a comparatively high price, and farmers should exercise 
great caution in parting with th ir stocks, especially ifany attempt 
be made to unduly depress prices. 

It may be remarked that the accounts from various parts of the 
country in reference to the crops—not only of wheat but also of 
spring corn and roots—are very variable, ani this might naturally 
have been anticipated from the very changeable character of the 
season we have paseed through. Oatsare probably about the best 
yield, but barley is in many districts very unfwvourably spoken of. 
Trade for spring corn has ru‘ed moderately active, and, with the 
exception of oa's which have experienced a slight reaction, most 
articles are rather dearer on the week. 

The foreign grain trade has become animated in consequence 
of the receipt of considerable orders from this side. Prices, both 
on the Continent and in America, have been on the advance; but 
the latest advices report less activity in the demand for export. 

Mr George Dornbusch thus reports the state of the oating 
grain and seed trade: —Only nine grain laden vessels have been 
reported arrived at porte-of-call since last Friday, viz.:—6 wheat 
and 3 maize. The floating grain trade in the early part of the 
week was firm in tone, but calm during the last few days. Wheat 
—Withio the last two or three days less money than last week 
bad, to effect sales, to be taken. Maize ha» improved in value 1s. 
Barley 6d dearer for cargoes on passage. Rye dull and cheaper. 
The reported sales are as foliows :—Wheat—3 arrived cargoes : 
Ghirka O essa, 52s per 492 lbs; Danubian, 42s ; spring, superior, 
50s 6d per 480 Ibs. On passage: Saxonska, 51s per 496 ibs 
net; Berdianski, 55s; Marianopoli, 55; 6d; Don Ghirka, 
49s 6d to 52s; Hard Tagasrog, 47+; Yeisk, 51s 64; Ghirka 
Danube, 53s; Banat, 48. 6d; Saratoff, 51s 9d per492 Ibs; Polish,53s; 
No. 2 spring, 47s per 480 lbs. Shipped or t» be shipped: Don 
Ghirka, 50. to 51s 3d; Marianopol:, 55s per 492ibs; Enos, 43. 64 
per 480 Ibs. Maize—7 arrived cargo:s: Danubian, 29s, les- 2 per 
cent., to 31s per 480 lbs. On pa-sage: Galatz, 31s 6d to 32s; 
Foxanian, Sle 94 per 492 lbs; Danubian, 29s 44d to 81s 6d; 
Wallachian, 30s 6d; Varna, 30s 3d; Venetian, 30s 3d; Banat, 
298 6d to 30s 6d per 480 ibs. Shipped or to be shipped: Galatz, 
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$2s to 32s 6d; Foxanian, 32s per 492 Ibe. Barley—2 
cargoes: Tenens. 26s; teas 23a 73d. On :T 
rog, 26s. hioping or ipped: Rostoff, 26s: 7 
26s 61 per 400 lbs. Linseed—Russian abound and 5 Tegaanog, 
Calcutta is scarce and steady, at late prices. The reece 
are as follows:—1,000 quarters Taganrog arrived in lous 
58s 3d ex-ship ; 3,000 quarters on passage, 59s; 2.300 
Odessa ditto, 59s 144 per 424 Ibs, A.T.; 100 tons Calcatia, J 
to September, 61s6d per 410 Ibs, A.T. Rapeseed is in increndeaal 
mand and improving in value. 3,000 bags Ferozepore, on pass, 
sold at Gls 6d per 416.Ibs, A.T.; and 1,500 bags. Saumance s¢)} 
lately at 62s 61 per 424 1bs. Cotton-seed quiet ; none off the 
coast. 356 tons Egyptian off the coast, 9/ 10s, 
Ihe Lendon averages aunounced this day are :— 


QAts cccccccccvcccscreccccccercsvcescorsvereccesocesscsoesesoceoeococee 
Sure ARRIVaLs THIS WEEK. 
Barley. Malt. Oats. 
qrs. qrs. 
erecee ove cee BEBO cccce, 


eeeeee ove eeeree wenee. 


ce Yoga 24200. { 


Foreign scosssss oo» B1GHO sosee 1360 sesee 
— 5380 bela 


PRICES CCRRENT OF CORN, &, 
8 8 
Waeat—English, Old —_ — « «| Oats—English, Poland & 
English, white, new. eas ae 
TOW n 0020000 
Danzig and Kenigsberg, 
mixed — = COMMON os. .000 
Trish, Potato .so...cssccssssersersees 25 
~ Hite fed scereccrsssesseeee 2h 
TERRE cesccccccnntsenness eoose SL 


seeseserenseseenene BE 


Stettin, Stralsund, and Wolgast 52 
Danish, Holsteir & Brunswick 51 
St Petersburg, soft...per 496 lbs 49 
Common 
Kubanka 
Marianopoli and Berdianski ... 51 
Odessa and Sea of Azoff, soft, i 
StrAliaM ..ercere.coers erve-cectecce OF 
Bargiey—English malting, new ... 
yellow and mixed... ... 
Galatz, Odessa, and Ibrail, 
| VONOW nceresceeeesens seeeeseens evens 2 
| FLour, per 280 lbs—Town made 
delivered te the baker ........ 41 
COUNtry MAFKS .resevecercerseseree BF 
Hungarian ....00.. . 
Australian 
American and Canadian f 
brands per 196 lbs 
American superfine to extra 
SUPCTENE 2... cercnesseeeeene sssovee BT 
ee | American common to fine so 26 
41) OarmeaL—Scotch, fine, per ton £16 
39 = — — FOUN srcsceres 15 


Foreign malting . 
— distilling, per 482 lbs.. ... 
— grinding 28 
Odessa and Danube, per 400 lbs 24 
BRANS—Eng)ish  .....cccccescseseens: . 89 
Dutch, Hanoverian, and French 39 
Egyptian & Sicilian, per 480 lbs 38 
Pras—English, white boilersnew 41 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK, 
For REPORT OF THIS DAY’s MARKETS SRE ‘* POSTSCRIPT". 
Mincine Lang, Fripay Morning 

Sucar.—The market is firmer, and the demand from the refiners has 
been active, resulting in a good West India business at prices about 6d per 
ewt higher than on Friday last. Barbadoes by auction sold at 35s to 38e 
6d; brown, 32s to 34s. A few parcels of Manilla have sold on previous 
terms, and other kinds are held firmly. Several floating cargoes of 
foreign sold chiefly for the United Kingdom on previous terms. The 
stock is still increasing, but; not so much as usual at this time of 
year. According to latest returns the stock here was 83,280 tons, 
against 73,000 tons in 1868, and 99,950 tons in 1867. 

Mauritius and Bengal.—There have not been any public sales. 

Foreign.—25,000 bags clayed Manilla have sold at 29s 6d to 828 6d. 
100 tons unclayed at 26s 1$d. At auction 400 casks 84 barrels 
Porto Rico were partly disposed of: brown, 32s to 35s; grey ala 
yellow, 35s to 38s 6d. A floating cargo of Bahia sold at 24s 3d, for the 
Continent; one of Havana, No. 124 to 13, at 28s, for the United 
Kingdom; four of Cuba, at 25s 3d to 25s 6d; one of Porto Rico, at 
26s 6d. 

Refined.—The market is easier both for dry goods and pieces, but # 
better demand now prevails. 

Mo.assEs.—Small sales have been made, including Nevis, at 16s 62; 
Antigua, at 18s 6d per cwt. 

Rum.—The speculative detmand continues, and a further advance 
paid. Demerara has sold at 25 2d to 2s 3d, and recently at 2s 4d proof 
for good quality in puncheons, or fully 5d per gallon recovery 00 late 
prices, Jamaica has risen to the about same extent, with several sales. 

Cocoa.—There have not been any public sales of West India, 
but business done in Guayaquil at 52s per cwt, by private contract. 

CorkkE.—The various parcels of East India brought forward have 
sold at full to rather higher prices, and plantation is steady. A firmer 
tone pervades the market generally. Of the former, 2,100 cases 111 
bags all found buyers: pale antl grey, 60s to 72s; coloury, 72s to 828; 
tine Mysore, 84s to 91s 6d; 1,030 casks 669 barrels and bags plantation 
Ceylon chiefly sold at 72s to:79s 6d for middling to bold, and 62s to 
71s for small to low middling., Native meets some demand, and has 
sold at 51s for good ordinary quality. 132 casks 399 barrels Jamaica 
chiefly sold at 48s to 59s 5d. 2,580 bags Costa Rica sold from 60s to 
72s 6d. 742 bags Guatemala, at 53s to 67s 6d. 6,654 bags Rio were 
chiefly taken in: a few lots of damaged sold, also some washed, at 
61s 6d to 66s per ewt. The stock has further increased to 24,160 tons, 
but the export deliveries continue large. 

Tga.—There is not any change in the general features of the market, 
and a quiet tone still pervades business. The public sales, containing 
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sal to fair black leaf congou sold at 1s og to 1s 3}d; low 
} quality 1s 04d to 1s Ofd ; good moning, 1s 6$d per Ib. 
‘ Re— is less inquiry this week, owing to the fine weather for 


ions, but last week’s advance cannot now be obtained. 
by auction part sold at 9s 9d for rather broken white. 
a few parcels of white Bengal have sold: low, 8s 6d to 9s; 
bags other kinds, including Rangoon, at 8s 6d cash ; 
Masagascar, at 9s. 19,777 bags Java, of fine quality, were bought in 
ae the value. Four floating cargoes of Rangoon have sold at 9s 6d 
Hi to 108; two of Bassein at 98 9d; one of Siam at 9s 3d per cwt. 
j f Rice to Aug. 14, witn Stoo hand. 
4 Iuports and DR&LIVERIES 0! _ to ss with oo on — 
53700 ... 39220 ... 3650 ... 10600 
ee 37700 ... 34100 ... 28680) .,. 32400 
. 48700 ... 21700 ... 4860 ... 11510 


Mecms-A large speculative business has been done in pepper at 
higher prices. Many parcels of white have changed hands up to 5$d 
for Singapore. 975 bags by auction on Wednesdsy part sold at 5$d for 
}\ middling and 54d to 53d for low Penang. Several contracts have been 
made in Penang black afloat at 33d to 34d. 568 bags Trang by auction 
gold at 44d; 3,279 bags Singapore at 44d; a few lots 43d. -A large 
i in brown nutmegs at higher prices: latterly at 1s 8d to 2s 3d 
for small shipping kinds to middling, and 2s 7d for good. 5 cases 
Penang mace sold at much higher rates: low middling to superior 
ight quality, $8 2d to 3s 1ld. 45 sacks Zanzibar cloves of middling 
ity realised 34. 371 bags Pimento were chiefly bought in : 232 bags 
cinnamon bark, chips, &c., sold at 23d to Gjd per lb. 872 barrels 137 
bags Jamaica ginger sold at rather lower prices, from 363 to 50s for 
ordinary to very good ordinary, and 52s to 193s for middling to fine 
bold. 191 cases Cochin sold steadily: middling at 45s to 47s. 1,027 
bags rough African at 24s to 25s per cwt. 
Saco.—279 bags small giain of middling quality sold at 18s Gd. 
Saco Fiour.—766 bags Singapore about half sold at 13s 6d per ewt. 
SaurreTRE.—A further advance has been paid, and the market still 
shows an improving tendency. 300 tons Bengal sold afloat’ last week, 
and this at 20s to 20s 6d. On the spot, 22s per cwt paid for 6} to 4§ 
cent. refraction. 
Juports and De.iverres of SartegTRE to Aug.14, with Stocks on hand. 


|r sp 
Tne, 138. 9,000 


tons 
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1869 1868. 1867. 1866. 
LT BPOTtB wcvcsssscceseceserscescevecs wtons 6600 ... #10 ... 5210 ... 5290 
Deliveries .. esos OBBQ0 wo “GTO... TU8O 2.0 ‘0000 
BOGE cecrcesereveereseesees 4930 ... §970 .. 8020 ... 6760 


"Deliv. ries last week 265 tons. 

SuELLac.—Speculative business has been dbne at rather higher prices 
on the spot and for arrival, including fine orange at 95s to 96s. 
Livery and reddish orange sold at 85s to 863; garnet, 81s; fine button 
sort at 90s 6d per cwt. 

Darsattery Goops.—Cutch is steady. Fine Pegue in boxes has 
sold at 27s. At public sales very ordinaty Gambier sold at 16s 9d 
to 17s for block, and 20s to 20s 6d cubes, A few lots of safflower 
realised extreme prices. Lac dye is held for high rates, and 293 chests 
by auction were chiefly taken in. 

Muzrais—The reduction of the bank fate to 2} per cent. has not 
stimulated business in these markets. Foreign tin has been firmer. 
Straits last sold at 1312 English unalterd. Spelter may be quoted 
steady, but quiet; common Silesian, 20/ 15s. No improvement is 
reported in the iron markets, prices of mgst descriptions being steady. 
Scotch pig is firmer, viz., 52s 3d per tan cash. Sales of Chili bar 
copper have been made at 67/ 10s to 68/,the latter now paid for cash. 
English steady. 

Hemp.— Manilla continues very firm, with business at full rates, from 
48/5s to 52/7 for ordinary to good. Russian is firmer. Petersburg 
clean, 34/ 10s to 35/ per ton. 

Jute. —Several parcels have sold during the week at the recent im- 
proved rates. 929 bales by auction pait sold at 16/ 10s to 22/ 5s per 
ton for middling to fine. The market cortinues firm. 

.—Calcutta, which continues icarce, has advanced to 62s 6d 
and 61s 6d for arrival. Black Sea, to drive, 59s to 59s 14d; Odessa, 
persteamer, at 58s 3d per quarter. 

Om.—Floating cargoes of olive have sdd at prices on a par with those 
on the spot. “The market continues very firm. Mogadore, 52/; 
Malaga, 56/. Sperm has met with mort inquiry. American, 90/ per 
tan. Palm firm. ‘Lagos, 41/ 10s for fne. A good many parcels of 
cocoa-nut have sold. Cochin quoted 4%/ 10s to 44/; Ceylon, 41/ 10s to 
421, Linseed oil is rather higher. On the spot 32/ paid. English 
brown rape on the spot 39/ 15s. A large business in October to 
December shipments at 40/ to 40/ 5s perton. 

PgrRoLeum quiet, at 1s 73d per gallon 

Tattow.—Prices are very steady, audthe demand moderate. Scarcely 
any change has occurred.in the market during the week. Petersburg, 
45s 9d to 46s; October to December, 47s} January to March, 47s per cwt. 

PaRTICULARS OF TaLLOW.—Monday, Aug. 16, 1869. 


SSS Bis 23 SV ws: wesw: zs ee: = 


= oe 





ann oS 









1866. 1867. 1868. 1869. 
casks. casks. casks, casks. 
Stoek this TOAD cuisstonscrciscennchin 26,073 .. 13,555 ... 22,244 ... 23,186 
Delivere.| last week ..........0000+ ed. oak Geet. ccs Dee 752 
Ditto from Ist June .........000008 16,023 .4 12,812 ... 14,961 ... 18,964 
} Arrived last week ......... ereccee 49i . ooo coo | A5TOB ne 229 
Ditto from Ist June . oo IB,77L 4 7,786.6 15,960 ... 11,928 
Price Of ¥.C. ..esceeee wee 4533d 4. 4689d ... 4486d ... 45390 
Price of Town ....... Woe oseecoees . 47393d 2 4783d ... 4580d ... 466d 

POSTSCRPY. Fripay Nigar. 


SvGar.—The market is firm and rather higher for the week. 1,433 
casks West India sold to-day, and the total business is 4,973 casks. 
1,916 bags Mauritius part sold at 3% to 39s 6d for grainy yellow. 
574 bags Bengal part sold at 36s 6d for bright yellow Gurpatta. 2,105 
bags from ‘Singapore were withdrawn. A floating cargo of Havana, 
No, 12 to 12}, sold for the United Kingdom at 28s; one of Trinidad, at 
248 per cwt. . 

Corrgr.—461 casks 60 barrels and bags plantation Ceylon, by auction, 
sold atsteady rates. 169 bags native were bought in above the value. 
1456 cases 1,937 bags Kast India sold at full to rather higher rates 
for colory sorts. 1,559 bags foreign sorts, Guatemala, Costa Rica, &e., 
went at about the rates previously quoted. 
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aad have gone without material alteration in prices. Rice.—A floating cargo of Necrancie Arracan sold for the Continent 


icici inane aa 
1903 








at 9s 104d, and one of Garden Siam at 9s 3d for the United Kingdom. 
2,792 bags Bengal by auction were bought in above the value. 
SaLTPetak.—100 tons Bengal sold to arrive at 21s per cwt. 
TaLLow.—1,025 casks Australian by auction at rather higher rates: 
mutton, 45s to 46s ; beef, 42s to 46s per cwt. 


ADDITIONAL NOTICES. 

Green Froir.—A quiet market exists for all kinds. The price of 
Brazil nuts has improved. Lemons have not recovered from the de- 
pression reported last week. Some parcels of Naples and Sicily sold by 
Keeling and Hunt at public sale went at prices equal to previous sales. 
The advices from Almeria tend to the probability of an average crop of 
grapes, and from the Azores that the orange trees are likely to yield a |; 
good supply of fruit. } 

Dry F'rurz.—Currants are very firm without any actual advance in |, 
price, reports from Greece causing some anxiety on account of the | 
rains which have fallen, Valentias are without alteration; first arrivals 
of the new crop will probably be in the market on Tuesday. 

Enotish Woot.—Market quiet and very few sales. 

Fiax.—Market steady. 

Hemp.—Market firm, and a good business passing. 

SEEps.—The trade in all seeds is firm; at present very few of the 
new crops are at market, and little is yet known as to the produce. 

Sitx.—Business very quiet. Prices nominal. 

Toxsacoo.—The market has presented a steady appearance, and a fair 
average extent of business has been transacted, especially in Virginia. 
For Western strips of old import a fair demand has existed, but chiefly 
for retail quantities; the same applies to export descriptions, Substi- 
tutes were taken to a fair extent at current rates. 

LEATHER AND Hipes.—During the past week there has been a mode- 
rate demand for most descriptions of leather. At Leadenhall on Tues- | 
day the transactions were generally of a limited character, but the | 





attendance of buyers was small. The snpply of fresh goods is not large. | 
Prime light English bellies and shoulders, and light calfskins, are the 
articles the most in request. Prices are unaltered. 

Metats.—The metal market, as is generally the case, is very dull. 
Copper—Business has been done only to a very small extent, anc prices 
are rather in favour of buyers. For Chili bars, however, the market is 
firmer, the lowest price being now 68/. Tin is without animation, but 
prices remain firm. In spelter quotations are unaltered. Tin plates in 
somewhat better demand. 

TatLow.—Ofiicial market letter issued this evening :— 


















sd 

Dewe tahew soccconsccaseccpennsncasqeococeguecsoosnpens: eregececcoccoccescese - 46 6 

Fat by ditto .........00 ~~ 2 2 

Yellow Russian ditto. a 3 

Melted stuff 33 0 

Rough ditto 18 0 

Greaves ... 7 0 

Good 8 6 0 

Imports for the week 
METROPOLITAN MEAT MARKET. 
Per 8 lbs by the carcase. 

sd ad sda 
Inferior beef .......scccccesess 3 4 to 3 10| Inferior matton 42 
Middling ditto ...........0.00.0 4 0 4 4! Middling ditto. 48 
Prime large ditto  .....0.00. -4 6 4 8/ Prime ditty ........ 0 5 2 
Prime small ditto  ........000 410 5 0} Veal ...... epeecoescoces: 6 6 4 
Large POrk ccccccccsccereesecese & 0 4 G6 Small pork crosccceccccccscsceee 4 8 56 4 


Lambs, 5s 0d to 5s 6d. 


HOP MARKET. 

Boroueu, Friday, Aug. 20.—Very little business has been doing in 
any description of hops, and the quotations are almost nominal. On the 
whole the plantation accounts are favourable. Mid and East Kents, 
215s to 6) 10s ; Weald of Kents, 2/58 to 4/; Sussex, 2/ to 3/ 15s; 
Farnhams, 3/ 10s to 6/; Country, 3/ 10s to 4/'10s; Bavarians, 2/ to 
3/; Belgians, 2/ to 3110s; Yearlings, 2/5s to 3/ 10s; American, 2/ to 
31 10s per cwt. 








POTATO MARKETS. 
BorovGH AND SprraL¥imips, Friday, Aug. 20.—The supplies of 
potatoes are good. The trade is quiet at late rates. English Shaws, 
80s to 90s; Regents, 90s to 105s; French, 60s to 70s per ton. 


COAL MARKET. 

Fray, Aug. 20.—There was no alteration in the market to-day :— 
Wallsend: Haswell 18s 6d—Hetton 18s 6d—Original Hartlepool 18s 6d 
—Stewart’s 17s—Tees 18s—Braddyll’s Hetton 16s 6d—Hetton Lyons 
15s 6d— Heugh Hall 17s 6d—South Hartlepool 16s 6d—South Kelloe 
17s 6d—Tunstall 15s 9d—Hastings’ Hartley 14s 3d—West Hartley 
14s 3d—Holywell Main 15s—Brancepeth Cannel 18s. Ships at market, 
283; sold, 13}; gas contracts, &., 8—21}; unsold, 7}; ships at 
sea, 30. 





LIVERPOOL MARKETS, 
WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Aug. 20.—Transactions this week have again been only of 
limited extent, but there is no change in prices, as with the favourable 
harvest prospects holders show considerable firmness in most instances. 





CORN. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, Aug. 20.—Weather fine. Attendance small, and business 
limited in wheat and flour at rather under last Tuesday’s prices, but 
few sellers at the decline. Indian corn in fair request at advancing | 





prices ; prime round yellow, 32s. Beans, few offering at late advance. 
Other articles steady. : 

WaKEFIELD, Friday, Aug. 20.—Wheat dull at Is decline, but not 
much inquiry manifested to press sales of fresh old. Spring corn rather 
dearer. 
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Torspay, August 17. 
BANKRUPTCIES ANNULLED. 
D. Mills, Oldham, tobacconist—J. Pittman, Warwick. 
BANKRUPTS. 


C. Bedford, Albert road, shoemaker—C. Blackabey, St Alban’s, straw 
hat manufacturer—R. S. Blades, Hounslow, tailor—J. H. Brown, Prim- 
rose street, baker—J. Cramer, Little George street, labourer—C. Dough- 
ton, South Norwood, bootmaker—H. F. Gauntlett, Portsmouth, timber 
| merchant—W. Goode, Sandringham road, baker—T. T. Green, Twicken- 





ham, surveyor—T. Y. Halfhide, Brompton road—J. Harriss, South 
Larrent, beerhouse keeper—J. Hawkins, Watford, carpenter—S. Hill, 
Old street road, cabinet maker—R. Hull, Brentwood, contractor—C, 
Keen, Park street, grocer—R. Knill, Margaret street, plasterer—R. 
Linthorne, Lymington, shipowner—J. H. Maskell, Camden road—W. 
Morley, Bletchingley and Nutfield, smith—W. 0. Peal, Long Ditton, 
builder—L. Peppiatt, Great Brickhill, baker—R. 8. Rumford, Maddox 
street, tailor—C. Scales, Sittingbourne, brickmaker—W. Standen, Vic- 
teria docks, greengrocer—T. R. Stocks, Danvers street and Beaufort 
street, builder—A. Stone, Erith, baker—G. Woodhams, Burdett road, 
builder—R. B. Wright, Great Coram street and Fleet street, writer for 
the press—D. Ames, Ponkey, colliery sinker—W. Appleby, Burton- 
upo -Trent, licensed beer retailer—J. W. B. Bailey, Gedney, coal agent 
—G. F. Batchelor, Bristol, cabinet maker—J. Bell, Sheffield, traveller— 
| H. Bird, Birmingham—T. Blackburn, Hightown, stonemason—J. Biam- 
ley, Whitwood, engine tenter—J. Britton, York, butcher—T. Brown, 
Manchester, hosier—S. Butterton, Fenton, journeyman potter— 
A. G. Button, Kingston-upon-Hull, fisherman—J. T. Chamberlain, 
Plymouth, baker—Daniel Orosthwaite, Liverpool, etockbroker— 
r J. ‘Davenport, Manchester, fruiterer—E. H. Dawson, Sunderland, ship- 
owner—T. Dyer, St Austell, grocer—J. Eshelby, Sheffield, joiner—J. 
Ferry, Easington, grocer—W. Glover, Liverpool, provision dealer—J. 
Graver, Norwich—W. Gray, Barnack, labourer—E. Hancock, 
Talk-o'-th’-Hill, housepainter—P. J. Hewitt and H. Rodwell, Dewsbury, 
bootmakers—G. Hilery, sen., Nottingham—E. Hudson, Barkston Ash— 
R. H. Hughes, Wolverhampton, ale dealer—B. and W. E. Hunt, Bir- 
mingham, stationers—A. Ives, Prestwood, Buckingham, chair turner— 
L. P. L. Jones, Corwen, surveyor’s clerk—R. Lee, Tollerbury, black- 
smith—T. Liptrott, Everton, licensed victualler—J. Lloyd, Tonypandy, 
collier—R. Michell, Scorrier—J. Nolan, Cardiff, innkeeper—W. H. 
Norton, Devonport and St Austell, china clay merchant—R. Osborne, 


H. Parry, Liangefni, currier—J. Pugh, Mountain Ash, telegraph mes- 
senger—J. H. Ran, Ware, draper—W. Richardson, Holbeach, butcher— 
B. Salmon, Wolverhampton, marine storedealer—W. Scott, Manchester, 
manufacturer of beds—W. Simmonds, Worcester, eatingbouse keeper— 
G. Taylor, Kingston-upon-Hall, joiner—J. K. Thomas, Bristol, stock- 
broker—J. Thomas, Tyfry, cattle dealer—W. Twist, Birmingham, 
grocer—R. Varley, New Ferry, car proprietor—J. Walker, Kidder- 
minster, rug weaver—E. Wagstaff, Warrington, rope manufacturer— 
J. Ward, Great Berkhamps' wooden ware manufacturer—R. Way, 
Torquay, bootmaker—J. West, Swindon, grocer—G. Winn, Lincoln, 
coal merchant—W. Wood, jun., Failsworth, journeyman baker—E. G. 
Woodland, Birmingham, blindmaker. 
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THE GAZETTE OF LAS1 NIGHT 


BANERUPTS. 


A. Dillon, Newington, maker of flags—J. Paine, Kislin ; 
E. Nunn, Dagenham, market gardener—G. fiom Seeaey, bakes 
—G. Sansom, Barking—C. Cooper, Worth, miller—G. F. Je 
lingham, bricklayer—J. H. Emes, Richmond, mechanical tock a Gi 
E. Baker, Canterbury, baker—O. T. B. Howell, Upper Norwood. 
Stevens and W. P. Stevens, Minories, ship store dealers—J, Channan 
Battersea, milkman—J. S. Horsford, Stratford, surgeon—F, Jy, 
Mile end road, tailor—S.'Moss, Houndsditch, jeweller—J, Mu as, 
friars road, edge tool dealer—J. J. Arnull, South Hornsey, stockbroker... 
W. J. Palmer, Barking, carpenter—J. Sexton, Battersea, carpenter. 
B. Jacob, Brixton, commercial traveller—J. Perkins, grocer 
J. Wood, Barking Side, jobber—J. F. Fenn, Norwich, licensed 
—W. Collett, Charing Cress, clerk—S. Pavitt, Chigwell—w, Smith, 
Kensington, general dealer—H. W. Fricker, Bow, commercial traveller 
—C. P. Guibout, Comberwell, milliner’s assistant—A. Beadman, Wa. 
worth road, furniture dealer—H. Chopping. Thorrington, miller. 
J. T. Yates, Westminster Bridge road, licensed victualler—W, § Crane, 
Bayswater, hair dresser—F. H. Mortlock, Jermyn street—R. W, Loy. 
grove, Benson, corndealer—H. Cope, Darlaston, licensed victualler—W. 
Clifford, Birmingham, baker—H. Fletcher, Bridgnorth, , 
Dawes, jun., Tattenhall Wood, plumber—E. J. Sowter, Derby, ti 
merchant—Christian T. Marshall, Pinchbeck, farmer—John 
Tredegar, draper— David Ellis, Calverley, cloth man 
T. Crowther and J. A. Patchett, Halifax, worsted spinners—R, 

Elsham, butcher—D. Jones, Llandudno, provision dealer—R, Jones, 

Newtown, surgeon—J. Marshall, Walton, builder—W. H. Ashe, Birken. 

head, general commission agent—H. Woodward, Liverpool, grocer 

W. H. Webb, Manchester, yarn agent—T. Miles, Manchester, beereeller 

—W. Bowden, South Bradford, agent—M. Saxon, Hulme, comme 

brewer—W. Dawson and R. Dawson, Sunderland, shipowners—T, R, 

Wilson, Bishopwearmouth, grocer—T. Hand, Belper, beerhouse 

—R. Bond, Belper, engineer—J. Trevail, Tregarden, farmer—G, 7 

Davies, Ystradyfodwg, tailor—E. Olifton, Worcester, picture frame 

maker—A. Hackett, Halesowen, licensed victualler—E. N 

Tilton-on-the-Hill, farmer—J. Newall, Newnham, shoemaker—J, 

South Shoebury, brickmaker—T. N. Ashforth, Kingston-epon-Hull, 

corn factor—J. Evans, Chester—J. Craig, Chester-le-street, miner— 

P. Waterworth, Warrington, pork butcher—P, M'‘Queen, Hulme, plas- 

terer—E. Marchant, Burnham, coal dealer—C. Davies, Hereford, car. 

penter—J. Rew, Swansea, labourer—T. Williams, Swansea, 

D. Morant, Portswood, stone mason—G. Lingard, Great Grimsby, iron- 

monger—T. Pointon, Tunstall, sagger maker—J. Dent, Louth, licensed 

victualler—H. E. James, Gloucester, nailmaker—F. Lowe, Gloucester, 
hairdresser—P. Wood, Ramsbottom, watch and clock dealer—T. 

Bridger, Landport, grocer—J. Bradbury, Landport, first assistant en- 

gineer in the Royal Nayy—T. Twist, Parr, collier—T. Crandell, Don- 

caster, poultry dealer—R. Campbell, Hove, tailor—G. Corke, West 

Cowes, butcher—G. Bentén, West Cowes, carpenter—T. Nicholls, Liver- 

pool, butcher—G. Bloxham, Liverpool, undertaker—J. J. Rook, Chat- 

ham, licensed victualler—J. Graves, Huddersfield, medicine vendor. 
SCOTCH SEQUESTRATIONS. 

G. Muirhead, Glasgow, horse dealer—J. Macalester, deceased, Glasgow, 
writer—R,. K. Todd, Glasgow, oil and colour merchant—J. Laverty, 
Glasgow, merchant—Crichton, Pollock, and Company, Glasgow, tes 
merchants—R. Boyd, Clunie, coal master—J. Hardie, Pitblain, shoe- 
maker-—J. Sproat, Ingleston, farmer. 


fi 





















@OMctal Railway 

















j 
Darlaston, grocer—J. M. Paine, Speldhurst, assistant to a nurseryman— 
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| Amount Dividend per cent. Week RECEIPI'S———_—__—____ 
expended | “verage Name of Railway Passengers, |Mitebandise!  ao+4) 
r last r wile Second half; First half Second half ending. parcels. &e. niverals, Receipte 
Report. | >* 1867. 1868. 1868. He. | cittle, ke. | 
ae Oe ee Oe i 
“ é @s¢a/é@84 see 169 | ¢ sa] ~€ +4) £2 a dl & 
1,153,486 11,600 210 0 210 0 210 0 (Belfast and Northern Counties ...|Aug. 13| 1470 611 | {2911 7| 259918 6 2352 
670,060 18,611 5600 600 5 0 @ |Blythand Tyne ... eee ece 7| 776 0 0| 2975 0 0} #8051 0 3542) 
“a 210 0 | 210 0 | 210 O |Bombay, Baroda, & Central Indie.\July 3) 6265 2 4/586 8 6 | 11841 10 10) 12182 
4,725,100 | 35,262 276 ii7 6 2 7 6 (Bristol and Exeter... ee o-|Aug. 1) 6503 2 4/| 247 211} 9150 5 3 877 
22,084,175 | 31,477 150 015 0 117 6 (Caledonian... ... a 15|17655 0 0 (2468 0 0 
hs eet 310 0 310 0 310 0 |Detroit and Milwaukee ... 22 
1,090,000 | 17,460 2650 210 0 210 O |Dubdlinand Drogheda... 
a se 215 © | 210 O | 216 © |EastIndian... ... ws» 0 
6,697,575 | 26,898 210 0 2650 2 & O |Glasgow and South-Weste: 0 
ove exe oe eee ove Grand Trank of Canada ... bz 0 
29,152,900 | 89,079 = ose ese Great Eastern one ove - 15/24565 0 0 115759 0 0 u4 0 
a ae 210 0 210 0 210 O |Great Indian Peninsula .. 18}. .cccecccssescces |eose deccccesecees| 22786 0 
20,871,920 | 42,878 315 0 226 $15 © jGreat Northern ... ss. ng. 15).. 31 0 
$,080,5-5 | 13,154 ove ove ove Great North of Scotland... .. 7) eosscscccereoseee] sees elaeccccnceces 265 0 
6,203,392 | 14,770 | 2 5 © | 210 0 | 2 5 O /GreatSouthern & Western (Irish) 13| 6829 6 6 | 403 i4 3 | 10880 0 
49,664,830 35,833 015 0 012 015 © |Great Western eve ove ons 15\48587 0 © [38688 0 0 | 87285 0 
one oie 200 2650 1 0 © /|Great Western of Canada én ih cticeani pieniaihis addinipitiniebidaiie 11871 0 
28 146,035 $6,179 3560 376 3 7 6 |Lancashire and Yorkshire... eee 15/27534 0 © )28027 0 0 | 55591 0 
57,501,117 40.608 376 212 6 3 7 6 London & North-Western, &e.... 15174543 @ 0 6614 0 0 [140682 0 
17,402.178 47,677 ove ove 012 6 |London, Brighton & Sonta Coast 24/23277 0 0 | 4927 © O | 28254 0 
17 162,914 82,928 212 6 200 212 6 ndon and — ee DB), 20 cece «. wo fes cdsccccocs| SO0Us @ 
ove ove ove London, Chatham, ver ” 
17,715,752 129,312 { — za oe Metropolitan Ex. & Branches 814930 0 0 | 2441 © 0 | 17381 0 
798,€77 | 17,748 300 30 8 © O |London, Tilbury, and Southend... 8} 1965 0 0] 57 0 0} 2492 0 
15,886,521 63,167 10600 ove 1 5 © |Manches., Sheilid, & Lincolnshire 15} 8047 0 C 13516 0 © | 23173 0 
787,917 | 19,418 | 315 0 | 815 © | 315 © |Maryportand Carlisle 1. 1) 430 0 0} 138 0 O| 1813 0 
6,486,334 | 864,844 $10 0 310 0 2 & © |Metropolitan eee ove eee 15} ..ccececsceceesees foc: ° 0 
8,086,783 | 6'> 355 ove ove one District ... one one eee il . 0 
699,312 | 342,464 ove ese eve St John’s Wood .. ~~ a TS} corcceveceseeces ese 0 
84,022,446 43,674 215 0 210 0 217 6 (Midland ove ee eee a Milse cawk c's n« eoe-+| 71685 0 
8,733,078 14,305 se @ 150 110 © /|Midland Gt Western (Irish) 13} 3010 210 | 30% 7 2) 6035 lo 
19,828,657 | 28,319 ove eos ooo North British a0 eee peccccccocescescccfeccoscionsseccaces| SASOE O 
800 2650 3 0 O |North-Eastern—Berwick ... 
215 @ ll? 6 215 0 Do. York .. ave ove 
40,187,686 $1,871 115 3 118 115 0 Do. Leeds ... -~ ove VA) ..csoscceccs:|sscctececes. | 86828 @ 
400 326 400 Do. Carlisle eee ove 
426 260 426 Do. Stockton and Darlington 
8,202,529 | 291,048 | 3 0 0 | 3 © O | 8 © © |Nortn London... es ae 15} 4077. 0 0 | 2228 0 0} 6305 0 
6,408,828 28,220 16 0 16 1 7 6 |Merth Staffordshire oe ee 1B nccoece se conseses|eccescmiccoessess| S739 O 
80,136,625 58,198 200 ge 200 th-Eastern o ee 14/27431 16 6 | 605015 5 | 33482 111 
2,945,000 26,561 110 0 060 1 8 9 (|South Devon oe oo 15! 4047 8 0/1141 0 O/] 5188 0 
5,696,863 | 26,934 410 0 460 410 0 |TafVale . oo oe ° T cccncess wecccesccsleccencesgecccccses| G6O5S 0 
wt 13,768 200 260 260 one eee ove eee ° § 1s02 0 0/1100 0 0; 3002 0 











ECraMc Returns. 












































q 


s 


rVG ettect pitt 


SE. ocd ove once eerahectaurehtdettiey Uy Fur 


. 


— 
re a ee. 


Aug. 21. 1869.] THE ECONOMIST. 


15to23OP ... 


te 


Sres., Swedish in kegs 


in faggots ........ 
Spr.rms, for per ton ...'20 15 
Tor 


N. ‘Brnswk.&Can, Beem 30 
uebec oak. 
altic oak . 

African oak . 


L 
Teneriffe .........perIb 3 


Mexican 3 
Lac Dre—Good to fine. 1 1 
Torurric 

Bengal .........per cwt 21 

Madras. 


Leeward Islan 

East India — cveree 

Foreign ececce 
aueiy 4 duty 10s 5a pgal 


1868 sesees 
Vintage of) 1s¢7 o-. 


Ist brand 
1865 ....00 
inbhds {i363 -... 


Geneva, COMMON ......c000¢ 
RO recccccacscasescnsece so 

Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid...... 
8 Per cwt—Duty paid 
British plantation— Duty. s 
yellow ...10/6 36 
refining... 8/.9/7%10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 36 

lw to gd reti...8/,9/7&10/6 29 
Mauritius, crystalised— 
118 41 





English blocks, p me 


Cer Rann 


ree 


Wainscot logs 18 ft each 45 
Deals and Sawn and ies 
Norway, Peterbsg s' £10 
Swedish ....ceceree oo (@ 
RUsSiS1 a. creeseee 
Finland  .......00+ 
Canada Ist pine. 


BHides—0x & Cow, prib s a d 4) Rermenpe d 
COMMERCIAL TIMES. | “RC irancwilae 0 eb 0 045 9| Bollibiweneree © 6 Oo 
- Do& R. Grande, saltd © 9 9 9 12 to 14 Ib loaves ... o 0¢@ 
weekly Price C rrent. oa. OE  memeeosnins © 9 Clover, red... 0 . 0 o6 
salted 0 0 white .. 9 o 0 
er The rices prices in the following list are Drysalted Mauritius ... 0 0 0 9 0 6 : 
sn every Friday afternoon Rio, dry Rio Grande... © 0 0 0 0 43 0 
jp eminent bouse ineach department. West Const hides ..... 9 : o 0 © 35 0 
oumne . 0 6 0 . 
Australian... 0 0 0 0 | For export, free board =e 
LONDON, Farpar Evennsc. 0 0 0 9 Turkey saat lto4lbh, 0 0 40 
aspen free 5 a Mast India... = : “a 0 ©} 61b loaves s o 006 
ipa, Russia... . Rape. per last 0 0 0 00 
sort Pot, U.S.pewt 0 0 
31 0 6 il Silik—duty free a a es es ae a 
seeet Poorl, US. 0 0 Inatgo—20'y ihe Surdah ..... § 28 0} Fitters, 2210 ibn. 38 0 0 0 
a aaa 0 Yossimbuzar MPs, 40 1045 Id... 9 0 O O 
serene Sener: s 6 8} Gonatra .... 097 0}  CrUBRCd seeecrmencceeee 38 0 0 0 
ee er Pi it | oem ee] See Fe 
| a bs 3 a9 ina, Tsatlee 0 reacle....... -'9 0 20 0 
45 ° rerch eecece- cope: ; ee Taysaam 9 & | Dutch, refined, Lob in Ho. land 
ccsesccccboovecses eee 6 & 6 Ib LORE cn.ccecce-cereesee 40 6 00 
: tener pels 9 0 . 06 
_ hides...30to45 Ibs 1 ( 1 4 0 0 coecese 006 
sensed 6132 17 0 0 No. \ crushed ..........0.33 0 0 0 
Engih Butts 16 “@12 «110 eecccccccesocs . 36 0 0 a screreersseserserseee O2 3S 0. OO 
0 0 do 28 e116 24 Igian refined, f o.b, at Antwerp 
ie to mid...... 55 0 0 ae Butts1é6 2 12 1 8 Piedmont, 22-24......... 47 9 0 4 and 3 Kilo lorves ..... 37 0 38 0 
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Town Tallow......perewt 0 0 0 0 
0 0 do 80 012 20 Do, 24-28 39 0 0 St Petersburg, Ist YC...45 9 0 0 
6 6 Dressing Hides . as fae Do, oo » 0 ole 9 <6 
ar—Stockhoim, pr bri... 19 0 0 6 
Shaved do me TRaMs—Milan, 22-24 . 0 0 Archangel 20 00 
0 0 Horse Hides, English... 2. 3 Do, 24-28 .. 0 Ot wis 2s ge pore 
0 6 do Spanish, perhide 6 0 1 ‘0 0 0 a 6d per Ib inten 
6 0 Kips, Petersburg, pr Ib 1 2 1 7 0 6 * Sete eer eeeeee. seeeteee 
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_ oo Best selettecwnnccnnceee 74 9 76 0 | CUQEAMON, duty tree Twankay, com ol 00 
Tnow, per fon s £s —— et ; 0 0 
6 0 : Malabar & Tellicherry e 0 
dill, good ordina: 6 & Bars, &c, British. 6 7 0 Cassia Licwea, duty 2 2 
Hull, GOMIREEY ssnssnsvecssssenccsee 35 0 0 N . a. sescessucseeees per CWtl2S 09 OL 
cr | Costa Rica and Guatamela, + 8} |  Ctoves, duty free oe a8 
las. ord, tofine fine ord. 52 0 0 433 Amboyna and Ben- 07 230 
to fNe... v.00... 70 0 0 coolen .......perIb 0 02 26 
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on : Aloes,Bazbadoes...p ewt 82 6 190 0 Pig, Ne. 1, Clyde. 2 3% E. India, com 0 23 0 | Timber—Timber and 
sed 00 0 Leap, pet E i 9 6 Do Cochin & Calicut 35 © 120 Hewn Wood—Danizie 
3 3 yas on— Ene pig - African ........ epsibaiesie 24 0 & Memel fir...per load 40 
ter, snenpercwt 6 6 0 > s Mace, duty free...perlb 2 6 4 WAGE OR - ekeetntiicd cen 
T. 100 0 6 . 2 Nurmecs, dutyfreeplb 1 6 4 Swedish Wha 4 
5 53 patent shot 00 cqeete~Sem, uty ie 2d per gal. Canada ~ Le. scones S 
eneereeecereese 4 ma r ’ Basi 
sessnece $20 85 0} SpamishDig ...ccccoores. 1 ¢ 10 5 33°0 mn ale 
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= Jaronica, Cutch 26 
ecccecesees:eecece AT 
uty free £ 
zit Woop ...per ton 70 
ic, seeeereeceecece 


TaMAiCa .......00000se008 


Tix Piares, per box 
Charcoal, IC ..cseeeee 27 
Colm, IG secon. 23 

Olls—Tish £ 
Sperm .........pertun 90 
Heid matter..... 
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American spruce ......-< 
Dantzic deck, each ...... 


Baltic, per mille.........£100 
Quebec, ey aeinnoen 70 


To 3/plb&5 
Maryland, per rib bo S 
Virginia leaf ........c00 

— — BETIPE ..ccrercence 
Kentucky leaf .....4....0. 
a BLFIPE .rerccece 
Negrohead...dy 4sor¢s6d 
Columbian Lf. dy 38 &5pe 
HBVAOd .rccsosccceescosceres 
— cigars, bd duty 5s 

Turpentine—Per cwt 
Amer.can Spirits,wtheks 26 
French dO .cesscccessecsecee 36 
HOUZN ..eccccccrccrcercercerce YU O C 

Wool—EnG.isii—Per pack of 240 ibs 
Ficeces 5. Down hogs...£13 10 

Halt-bred hogs ......... 16 1¢ 
Kent theeces ......0004 15 0 
8. Dwn ewes & wthrs 13 0 
Leicester d0........s.0000 14 10 
Sorts—lothing, pickles 16 10 
PTUMO ..erccrcccscrceree 14 10 
Choice . scccescocce LS O 
DOREE cccccismicmcicn BS 
Combing—Wethr mat l¢é l» 
PICKICEK s.eccocrorsecee 13 0 
COUMMOR ....cccrereecee Lh 
Hog matching ...... 17 
Picklock matching... 13 
Super au 
CoLomiaL— 


_ 
WR wt ONAPD Mr adn Cond 


9 10 


gaa 


OOrmw- 
os 


BAPAN WOOD .....ccccerreee ° 12 01 
Egge-French .........120 4s 94 
Fruit—Curnranrs, duty 7s per cwt 
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ecoveccos SConoScSoSoS oso 
aco oc 
me 
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So 


cooecooce”® SOso*eesc00 


ied 


Rap@eed, pale 

Limsted .......-000cerseereee OL 15 
De cakes (Eng.)p ton ll 5 

or ecsccccescercce 9 10 

Bape, dO crccccrccccroee 6 2 

Petwleum—per tun 
Crude Pennsylvania.. 0 0 
Crude Canadian ...... 0 © 
Refined ......... per gl ls 7d 


Provisions—Duty free 
Butter--Waterfordzcewt 0s 
RTIOW cecccsssesereseree O 
Cork, 4ths, new ...... 92 
Limerick ...ccccoscesere 0 
Friesland fresh ......100 
American new ......00 6 
TerSCY cerereescerecreees 
Bacon, singed—W aterf. 76 
Hamburg .....ccccesccce 71 
Hams—York .. re 
Lard—Waterford & Li- 
merick biadder...... 52 
Cork and Belfast do.. 76 
Firkin and keg Irish.. 74 
American & Canadian 60 
Cask do do 64 
Pak—Amer. & Can. p.b 90 
Beef—Amer.& Can. p.te 98 
Cheese—Edam.........00. 46 
GOnda.......0ccerersseeree 48 


Qrorocooos 
ee 
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Syrups, low toga yeL — 33 
lw to fine brown.8/&9/7 27 
Bengal, Benares, low to fine 
white .........10/6&11/8 37 
Date, lwtofine yl 9/7&10/6 33 
very low to fine 
brown.......... 8/&9/7 26 
Penang, superior yellow to 
good white...10/6&11/3 38 
Iwto fine yelluw.9/7&10/6 35 
lw to fine brown...8/£9/7 28 


stalised whtell/3&12/ 40 
ww to fine yellow.10/6 35 
Native, low brown to low 
a erccceseesee Ht 28 
BBGCTY oererereccreceeseed/ 26 
Siam and China, low to 
good white...10/611/3 39 
low to fine yellow and 
BICY veecsereeee TELE 34 
brown ... 9 WEI/T 26 
Manilla, clayed,common to 
BOO esses ..91 80 
Muscovado Sassaeccoulll 20 
Java— 
low to good white ...11/3 40 
low to fine yellow aud 
QTCY cesercereceressnsel V6 35 
Havana, white, above 7 ‘ 
sonccencsncsneseseccosee hs 
floretie, Nos. 15 & 18.11/83 41 
yellow, 12 & 14.10/6 38 
_ Wall— 36 
brown 7a 9.9/7 32 
Bahia « Maroim, low grey 
to good white ......1046 35 
low tw fine brown...8/au/7 27 
Pernam, Paraiba, &Maceio, 
low to good white luyé 36 
FYOMOW cacocenseenW/T&MG 54 
low to fine brown..wcw7 23 
Beetrook mcocccrsee _ v 


, acceseese 0 


Baise, suena, duty 7s per “cwt 
Walencia, new........0.. 23 
Miuscatel ......000000008 0 
Smyrna, red & Chesme 25 
ersecescescsccscsens 2O 
Onaxces > 
St Michael, 1st quality, 
large DOX.......cccecsee 
- 2nd quality... 
Lanes 0 eh 
——— 


Messina.........per case 18 
nuts...per bag 27 
DUBS....000.-P br 0 
Fetnrronensenrnsscs 30 
Coker nuts.........per 100 19 
Plax—duty free re £ 
Riga K ............perton 0 
me WEP KE .....cccco. 75 
Petersburg, 12-head... 53 
- 9-head... 44 
Egyptian, govt dressed... 0 
native ditto... 0 
luty free 
——e clean, perton 35 
OULENOL......c.c0rcercerceee 33 i 
DAlt-CieAN......eccereoreere 32 
Rhine......c0ccceee000 38 
Mii: sceidatistisssescous 51 
Enst Indian Sunn ......... 15 
China grase...c.c.cs.se« 0 
| PALER. 
TECH ONS....0000 vereesees 15 
IB coveeccccecsacoees 19 lessserseseeeees POL CWE 
Coir—Yarn, good & tine 35 60 Saltpetre— oe 
OF. 80 £AIF seececcrcseseee 29 10 Bengal.......-....per cwt 21 
BUTE cccccrccrcccccscsccesees 29 0 0 Bombey and Madras ... 18 
a sernsnenecensesererens 29 0 English, refined ....... 26 
UME ser ccsvesse soreessesere 30 0 NitRare OF SODA sssereee 15 
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¥.Philip-Fleece &Lunp 
Scoured, WC.....cccecee 
Unwashed .....0.sece 
Locks and oe 
Adelade-Fleeve& lamb 
Bcuured, WC.......c0000 
Unwashed .....0-s0000 
Locks and pieces .. 
V.D.Ld.-Fleece & lamp 
BOUT, WCsverccrsccce 
Unwashed ..occcccosce 
Locks and pieces ... 
Cape G. Hope—Fleece 
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UBWased cocece-corse 
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| 1006 THE ECONOMIST, [Aug 21, ig¢9. 
‘ ee ee ee eee 
STATEMENT Che Ratlwap Monitor, 


Of Imports, Exports, and Home Seen. of the following articles in the 83 ~~~ — ’ b 
weeks ending Aug. 14, 1869, showing the Stock on Aug. 14, compared with the , 
corresponding period of 1868: RAILWAY sarees pense oe 
-——Amount per — 


FOR THE PORT OF LONDON. Due Already “Call.” 


Date Paid. £5 q FS 808 Atmoung |} 
*,* Of those articles duty free, the deliveries for Exportation are included under | Great Indian Peninsula, 200,000/, & 


the head Home Consumption. 5 per cent. shares ........ lainisoiee . -- 50 ..25 00 «,, not 
EAST AND WEST INDIAN PRODUCE, éc. Dbiceliwekins 9 ~ ** *. ee 


SUGAR. CUTE BLOCK ncorrercessescorrsscerreres Zese 20 we 5 0 DO not known 


a 


EPITOME OF RAILWAY NEwWs, 


TraFric Recerrrs.—The traffic receipts of railways in the JU; 
Kingdom for the week ending August 8 amounted, on 13,508 miles, to 
884,318/, and for the corresponding week of last year, on 13,337 miles, to 
839,988, showing an increase of 166 miles and of 
The gross receipts on 14 of the principal railways amounted, for the, 
week, on 9,823 miles, to 734,882/, and for the correspon week ||, 
of 1868, on 9,676 miles, to 701,375. showing an increase of 147 miles.)} 
and of 33,5072 The total receipts for the week show a af 
of 2,769/ as compared with those of the preceding week ending t 
lst inst. : . =. : = 


RAILWAY AND MINING SHARE MARKBTS, 


LONDON. 
a Monpay, Aug. 16.—There has been but little animation inthe sham | 
Fr markets to-day, and the final quotations showed an average decling 
- peur about $4. The ‘changes recorded in the official list were :—In rail 7 
tons | tons a fall of 4 in Caledonian, } each in London and Brighton and 
i and North-Western, anda further } in Great Western, a recovery of [ 
Pmt each in Metropolitan, and ditto (Extension), and } in ditto ( 

3707 | 5222) 3 a rise of half in Great Northern, 1} in North London, and } in ditg 
(1868). In mines, Great Wheal Vor were $ lower, West Seton 2g, Anglo. 
MELADOw| tS} te | we | mt. | it | Argentine 4, and Don Pedro-a further 4. *» 
Tuxspay, Aug. 17.—In the share markets to-day British 


Ne ee nna stocks commenced with heaviness, and closed at a fractional — 


Imported. _|delivered to Vat.| Home Consump. Stock. Foreign railways, bank shares, and miscellaneous securities were 
oe ae — ~— | = "oe at Poem ee wel eras hel Fhe: 
ga _gals gals | gals | gals | recorded in the offivial list were :—A relapse of 1} in Me itan and 
% 7 ‘ ee 6 : 3 : 
Rast India--| 130800 | 199800 | 1oosas | 111990 | "26130 | 28470 |-'3zaas | “goss. | 1 in ditto (Extension), a fall of 1 in Great Western (Wost Midland— 
Foreign ......| 149085 | 92520 | 117270 | 181260 | 24885 | 8100} 130365 | 25605 | Oxford), } in ditto (West Midland—Newport), a further } im ditto 
al Exported. . (original), and 3 in Caledonian ; a rise of } in South-Hastern, and peach 
Vatted ......|1147005 [1008500 | 996180 [ 786605 | 98805 | 87480 | 288500 | 222970 | in ditto (preferred and deferred). In foreign, an advance of .* 
Total ...\3619035 |3107250 {2354900 |1793465 '1151730 (1258200 |2432835 (2257340 | Antwerp and Rotterdam, }in Central Argentine, | in Detroit and 
OO ————~ | waukie (lst mortgage), ly in ditto (2d mortgage), and 24 eae in 
COCOA. Atlantic and Great Western (New York and Pensylvanian Ist mort 
| ewts | cwts | cwts | cwts | cwts | cwts cwis | cwts gages), a recovery of } in Lombardo-Venetian, and 14 in Illinois Central; 
B-Plantation, 58906 | 57567) 6319 | 4006 | 33694/ 39874 | 33122] 34557 | a decline of 3 in Lemberg-Czernovitz, and a further $ in Ottoman 
Foreign ......; 17266 24274 2093 14282 | 3750 3457 | 12866 | 23063 (Smyrna to Aidin), In mines and telegraphs, Taquaril Gold were 1-16 
w-| 76172 | 81841} 8412 | 19288 | 37444 | 43261 | 45978 | 57620 | lower, British and Irish Magnetic advanced 74, British Indian declined 
4, and Socidté Transatlantique Frangais a further §. In mise 
COFFEE. General Credit and Crédit Foncier of England were each } better, ditto 


tons | tons | tons | tons | tons | tons | tons of Mauritius and Foreign and Colonial Government ——s each, and 
Telegraph 


388 565 | 183 343 393 623 519 : i igati 
24495,) 16744 | 15445 | 8205 1432. | 12964 a street ee * Italian Irrigation were } lower, an 
5708 2142 3442 1463 4 2446 3845 mstruction a further 1. 


235 94 78 187 222 157 Wepnespay, Aug. 18.—The share markets to-day commenced with 


7465 | 3059 / 4949 | 885 2293 | 4075 | dulness and closed at an average decline of 4. The changes 
— =S) es] tas 2269 | 2573 | recorded were :—A fall of lin Glasgow and South-Western, }each im 


—_——. —_ 


42144 42919 | 23408 | 25923 12518 | 11755 22164 | 24133 | London and Brighton and Manchester and Sheffield, a f " er ¢ in 
{ —e : - Great Western, } in Lancashire and Yorkshire, and 1 each in Metro- 

Soest | 53685} ... |... 34100 | 37674 | 21691 | 48692 | politan and ditto (Extension); a relapse of } in South-Hastern, anda 
PEPPER. rise of } in Great Hastern Hast Anglian No. 2. In colonial and foreign, 

— a fall of 4 each in Bombay and Baroda, Illinois Central, and Atlantic 


5 ae eno 565 386 543 and Great Western (Consolidated), and 5 in Brie (3rd mortgage), an 
Black .........|_3977 | 330 os we | 3942 | 3008] 1587 | 1546 | advance of 3 in Central Argentine, and a further 4 in Lombardo- 
nurmecs.| 30 P pees | roe | ee - Venetian, and a recovery of } in Ottoman (Smyrna to Aidin), In mines, 
| CAS. LIG.... 5889 oF cr 429% 4415 | 2162 sig9 | Wheal Mary Ann were L better and Don Pedro $, East Grenville } 
CINNAMON 8544 26332 - 382} 15083] 2665 | 13862 | lower. In telegraphs, British India showed a recovery of 4 and Sociéte 


1 1 - Transatlantique Frangaise }, and Electric and International were 2 

















tons tons 





| } } oe } 2 a 

| prwenro..| 3599 | 9509 see —— —. | soeee _ lower, In miscellaneous, Commercial Union (Assurance) were + better, 

—= = ———— | and General Credit a further 2; Italian Irrigation were 4 me Rio 

| ’ City Improvements and Viceroy of Egypt’s (7 per cent.) Loan each, 

\ RAW MATERIALS, DERSTUPTS, Oc. and Société Générale de l’Empire Ottoman ?; Telegraph Construction 
neat — — serons | serons | serons | serons serons | recovered }. 

' NEAL} 12521 | 13587} ... - | 14985 | 16581] 6796 | 6109 : co iS itish’ railway 

chests | chests | chests | chests | chests | chests | chests | chests THuRsDay, Aug. 19. In the share markets to-day British a . 

LAC DYE...| 2755 | 3141 ie a. 3538 | $720 | 2735 294g | stocks opened with steadiness, and closed at an average rise . 

tons | tons | tons | tons | toms | toms | tons | tons Colonial and foreign and bank and telegraph shares showed but few 

FUSTIC..| 218? 2042 0 i 1948 } Marl oH — alterations. The changes recorded in the official list were :—A rise of 

~ — - = - 3 in London and Chatham, 1 each in: ditto (Metropolitan Extension A) 

INDIGO. and Great Western (West Midland-Newport), and $ each im Northe 

chests ) chests | chests) chests) chests) chests | chests | chests | Eastern (Berwick), ditto (Leeds), and ditto (York) ; a further fall of t 

East India...| 16261 | 13352 | a.” ie 11576 | 10221 | 15889 | 12888 each in Great Western and Manchester and Sheffield, # in Metropolitan, 


| Serons | serons | serons | serons | serons | serons | serons | serons | 4,4 1 in South-Eastern. Im foreign, an advance of 4 in Great Luxem- 

See aeeel EEL S| Lb oe) oe es — and a further } in Buenos ioe Great rt In mines and 
SALTPETSE. banks, Don Pedro were a further } better, Prince of Wales and Land 

Nitrate off tons’ | tons | tous | tons | tons | tons | tons | tons Mortgage of India each } lower, and Alliance and Central of London } 

ae od oi ~ »» | 6468 | 5817/ 5963} 4984 | each. im telegraphs, British Indian relapsed $, Anglo-Mediterranean 

a on = == am 1291 | declined 3. Electric and International recovered 2, and Submarine 
COTTON. advanced 2}. In i ———— — Gas Sean 

—_———hblee ) bales T balan) balan Tine TP hulan Tales Tl bales” | and Colonial Government Trust were each }$ better, an 

) ; ar = — | < . a _ is _ a — Southland Investment 7-16, and Telegraph sheet relapsed 3. 
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Brazil | 1297 ae a ioe 1198 — hae ose Faupay, Aug. 20.—Railway shares engaged little or no attention, but 
| ea ee | 241390 | 270106 | 26484} 28018 | a6 a rule the cnaiahieg was shes to saeeeliaiie Metropolitan were 
all kinds. f {2254871 /1728857 | 354819 | 286516 |1659600 /1574830 | 577580 | 250000 | heavy, at a fall of 3; South-Hastern, }. The market for Miscellaneous 

[a ———— | shares was very inactive. Telegraph Construction } lower, French 


) gPREtEYerrictit 


Total ...\2255839 /1902085 354819 | 286516 (1802371 |1844938 | 614114 | 279213 Atlantic }. 
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hoe Economist’s Ratlwap and Mining HMbare List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 
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Btock|100 |100 

100 /100 

Stock|100 |100 
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Pie Pest, & Aberdn Junc 


Do. South Wales...... 

Do. West Midland—O: 

Do. do. NEWPOTt ...-ceccereeereees 

ncashire and Yorkshire......... 
London, Brighton & South Coxst 
London, Chatham, and Dover... 

Do M litan Ex, A ...+00-+. 
London and North-Western...... 
London and South-Western...... 
Manches., Shef., & Loncolnshire 


Do, New Redeemable 
Metropolitan District...... 
Midland.....orccseeeseeceameccesseseeres 

Po. Birmingham and Derby... 
North British ......0.-ss-seressevees ss 

Do, Edinb., Perth, & Dundes. 
North Eastern—Berwick ......... 


GF cesaneeee 


PREFERENCE SHARES. 


Caledonian 1(3 44 percent........ 
Do Scottish N.E., Aberdn ord 
Do do Midland Stock.., ......... 


Do. 6 per cent Preference ed 
Do. Eastern Union 4 p c guar. 


10$ 


eeceee 


Do, Norfolk 5 per ct Ext. 1846) «++.» 


Do. Great Eastern 5 p ct Pref. 
Great Northern, 5 per cent ...... 


Do. 44 per cent dO .......0e00000 


Do. 5 pr et do. at 5 pr ct pm...| +++ 


Gt South & Wst. (Ireland) 4 p c 
Gt West. Joint RentCharge g 5pc’ 
Do. (Berks, & Hants Ex) 5 pc 
Do. Preference 44 per cent ... 
Do. Irredeemable 4 per cent... 
Do. 51 p c Redm., Preference... 
Do. Birmingham guar. Stock. 
Do. Birmingham Pref. Stock.. 
Do, Chester guarantee Stock.. 
Do, 8 per cent Pref. Stock ... 
Do. 5 per cont dO cserceseeeseees 


Do. 8. Wales guar. 4 percent.| - 


Do. 4) per COME .recroseesecseeses 


Do, 5 per CONt socccresecescserseees| 22 


DoW.M.—Oxf. lst gua. Stock 
Do, 2nd guarantee Stock ...... 
Do. Newport 5 per cent pref. 
redeemable at 5 pr cent pm 
Do. perpetual 6 p c preference 
Option till 1866........ec0s0eee 
lo 6 per cent. with 
Option till 186D.......ccccseeeres 
Lancaster and Carlisle, 44 p cnt 
Lancashire and Yorksnire, 6p ct 
Do. 6 per cent (E. Lancashire’ 
Do.4¢pc( Blackburn Purehase) 
London and Blackwall, 44 post 
london and Brighton, 5 percent 
guarantee Stoca No. 1........ 
Do. 5 per cent do No. 2,..s.000+8 
Do, 6 per Cnt dO.se000 --.+0» 
Do. 5 per cent do No. 4 
Do, 44 per cent 2858......000+0 
Do, 44 per cent do 1868...... .. 
Do. 7 v cent, Preference Stock 
Do, 6 per ct do. (W. £. &C.P.) 
Do. 4 per Cont 1869.......00000008 
London Uhatham and Dover... 


ia 


iw 


setene 


soteee 
sspeee 
sereee 
sebees 
soreee 
sevens 
senses 
senses 


Lon. & N.-W., Cov, & Nun. Sp c| U2 


Do. Bedford and Cambridge... 

Do. Shrewsbury & Weishpou. 
Lonaon & 5.-Western, 7 percen: 
Manch., Shef., and Lincoinshir 


D0. Gh secesersecessecesesses eee 


142¢ 
6 
65 


Name of Compary. 


ES 
Stock/100 |100 |Midiand Cons. 6 per cent Stock 








Do. Con. Bristol & Birm 6pe 
Do. 44 per cent redeemable.... 


North British ... s.ccssssseserseess 
Do, No. 2, 5 per COnt.......000 


soeeee 


seeeee 


Do. Berwk., @.N.E.4 p c pref.) . 


Do, York, Hull & a Pure. 
Do. Stcktn & Darin., A 5 p ct 
Do. B ani C 6 per cent......... 
Do. W. Hartlepool Harbour&R 

North Staffordshire......... ese 

South Devon Annuities 1 
Do. Tavistock Annuities, 10s.. 
Do, Fixed 44 per cent. ......0+ 

Sth-East.—(Readng Ann. 116d) 
Do. 44 per cent ....000. 
Do. Fixed 44 per cent.. 

Taff Vale, No. 1 .oo.c.sieee 

Woterford and Kilkenny ......... 


LINES LEASED 
AT FIXED RENTALS. 
Birkenhead ....sccserseresseecsseesees 

Do. 4§ per cent. preference... 
Buckinghamshire ..........+ . 
Chester and Holyhead 

Do. 54 per cent ... 

Do. 5 per cent. ..+... 
Clydesdale Junction ........s0000+ 
East Lincolnshire, gua. 6 pr cen 
Gloucester and Dean Forest...... 
Gt Eastern, Newm. &c. 5 pr cent 

De. East Anglican A, 5 p cent! 

Do. B, 6 percent Preference... 

Do. C, 7 percent Preference... 

Do. No. 1, 5 per cent. stock ... 

Do. E. U., Harwich 4 pe shares 

Do. Woedbridge Ext. 4pr cent 
G. Western, W. Midland, Herefora 
Huli and Selby ...... 

Lancaster and Carlisle 

London and Blackwall ............ 
London and Chatham 44 prcent 
London and Greenwich..,........+. 

Do. Preforence........sesesesseeees 
Lendon, Tilbury, end Southend. 
Lowestoft, guarantee 4 per cent 

Do. 6 per CONE ....0recerereeseereee 

Matlock 





eee 54| 54|Manchester, Buxton, & 
Scock|100 |100 


16862| 50 
5891| 50 
Stock} 100 
Stock|100 
22800) 25 
Stock} 100 
Stock|100 
23935) 10 
100 
100 





Stock} 100 
Stock) 100 

oe | 20 
iteck| 100 
Stock} 100 
Stook/100 
Stock) 100 
Stock) 100 
Stock) 100 
Stock) Luu 
Stock) 100 
Stock} 100 
Stock) 100 
Stock) 10u 
28375) 20 
45650) 20 
Sivca], 0d 
Stock | ive 





Midland Bradford .......000sss+00+ 


CONE .cocccccccccvscscsees 
North-Western A perp pref 5 pc 
Notting.&Granth. Riwy. & Cnal. 
Preston and WYTE sesssrerssseereees 
Royston, Hitchin, and SLepreth 
Shrewsbury and Hereford......... 

4 UO seccevesscereeeescees 

South Stafforasbire........+. 

South Yorkshire and River Dun 
Do 4 per cent guaranteed..... 
Do 5 per cent guaranteed 

Vaie of Neath . 

Victoria Statio: 


Wilts and Summerset ...ccccesccess 


DEBENTURE STOCKS, 
Great Eastern .oe.sccsoscescescseseess 


|London, Brighton &0. ..... 
Lendon and North-Western...... 
|London and South-W estern...... 
Metropo itan District ...... 
MIGIANG.....c0rcrercereesscerseceeeseees 
North British, E. P. and D. B... 
North Eastern .... 

North London ... ..se00 ~ 
South-Eastern, 5 per cent......... 


BRITISH POSSESSIONS. 
Atlantic and St Lawrence ...... 
Bombay, Bar. & C. India guar. 

Do. é Shares... 


204|Buttalo and Lake 


lo 
100 
100 
100 
i00 
100 
100 

20 
luo 
100 
100 
100 


100 


Do Preference... eevee 
Buffalo, brant., & God , Spe 





eeeeees| * 


iis” 
isa 
"Oud 


1 
2198 
$4 
= 


79 


543 


Calcutta & Stn. East., guar. dpc} + 


Cape Town and Dock 6 p cguar. 
Demerara, 7 pr. ct. perpet. pref. 
Bustern Bengal, guar. 5 pr cent 


D0. L, SHALES sosreescssscereceeess| * 


Do, 5 p ct debentures, 1869-71 
Do, 5 per cent. do., 1870-71... 
Do, 5 per cent. do., 1870... 
Do, 4¢ per cent de., 1872 ...... 
Grand Trunk of Canada ......+« 
vo, Equipment Mort. Bonds.. 
Do, First Preference Bonds... 
Do, Second Preference Bonds, 
Do, Chird Preference Stock... 
Vo. Fourth Preierence Stock.. 
Great Indian Penin, guar, 5 p ct 


190. GO. sessccscersoeseesereesoooeoess 


Great 3th. of India guar. 6 pre 
De guaranteed 44 per cent ... 








Do. Delhi d0.....cccrssesceesssseees 
DO. dO sscccrscereeseesesesoreoeooses) 
Do. Punjaud dO ...-s+..00000e0000 
Do. Indus Steam Flotilla ...... 


FOREIGN. 
and Rotterdam 0.00... 


B.Ayres,G.Southern. g 7 pc 

Central Argentine, guar. 7 pr ct’ 
Dunaburg & Witepsk, Lim.g.5 p ¢ 
Dutch Rhenish ..cccccrccrserereesss 


Do. Obligations ........000000+0 
Lemberg-Czernowitzg,g.7p.c. L. 
ee —- es 

amur & Liege gua. per ann) 

Do. guar. 6 per cent Pref....... 
Northern of France,......sesssssees 
N. Rail. of Buenos Ayres g. 7 p 
Ottoman (Smyrna to Aidin) ... 
Paris, Lyons, & ¥eiliterranean.. 
Paris and Orleans s+..0.0000e000008 
Recife & San Francisco (g. 7 pe) 
Sambre and Meuse ......0000000000 


72 \Grambler& St Aubyn(Gwennap)) --- 


4 (Great Lax 


ee ereocceees 


aret (Uny Lelant).. 
ke Valle 


206s\Providence (Uny Lelant) ..... 
13)Seuth Caradon (St Cleer).. 
78s)South Condurrow .eccorecserceeses 
184|South Wheal Frances (Illogin) 
44 [Stray Park .ceccccsssccccssesescoseees 
D JTix Croft .cccccoscccceseees 
43/Van, Limited eoeeeeese: 
13) West Bassett (Llogan)... 
224|West Caradon (Liskeard)., 
10 | West Chiverton ......00008 
474| West Wheal Seton,........cccccssss 


244)W heal Buller (Redruth).......0+« 
8 |Wheai Mary Ann (Menhenivt).. 

584) Wheal Setonser.ss..sssersessesveseeee 
64|Wheal Trelawney (Liskeard) 


FOREIGN MINES, 
Alamillos, Limited .........+0,0000| 





14} Frontino and Bolivia Gold, Lin. 
20 |GONETAl ...sereerecrescoserereccseeseses 
2BSE|KAPUNAR cmrcorsesessesseserereerceeses 

B | LAMAZEs ceccovccssecessescessverccscesess) 

LUBITAMIAN  sevseesssescesseresensere= 

1 [MATIQUIER ..rccccvesscressseccesseeress 

2 |M. Aureos Braz. Gold Mng, Co, 

4 |Panulcillo Copper, Limited...... 

24| Pestarena Gola, Limited ......... 
20 a seenceenrecessensesstes sees 

Prt PAUP sovcccrsesseseverssseresees 
454) Koyal Cobre Copper, Limited .,, 
TCISD AUStPAMUAD. ....cccessseceree 


Washoe Gold, LAamited sores... 
WOFLRING srccccvesesersercccssconses. + 
Yorke Veninsuia, Limited ...... 


54|Wheal Bassett (Tllogan) ceccscese) «+s 


eeecee 


+ 
23 
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| the Branches of the Imperial Ottoman Bank at Salonica, 


| sack os 


| Messrs Harris, Bulteel, and 


| Messrs Willyams and Co., 
8C 


_-_ 


BANK OF CALIFORNIA. — THE 
ORIENTAL BANK CORPORATION are pre- 
to issue Drafts at sight on the Bank of California 
Francisco, the terms for which may be ascertained 
at their office. 
Threadneedle street, April. 18 


THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
dria; and Late at Lanarca (Cyprus), Paris, 
and London 
The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonice, 
Alexandria, and Larnaca; purchases or collects bills 


drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 


of the coupons. 
The London will also execute orders through 


anc Alexandria, for the purchase of juce, 
Cotton, Wool, Silk, Madder roots, Valonea, 
jum, Grain, &. 

s may be ascertained on application at the offices 


of the London Agency, No. 4 Bank buildings, Lothbury. 


R. A. BRENAN, Manager. 


ENGL! SR, SCOTTISH, AND 
AUSTRALIAN CHARTERED BANK. 
Paid-up Capital, £600,000. 

T.etters of credit on the branches are granted ea the 
most favourable terms. Bills on the Australian Colo- 
nies negotiated and sent for collectien. 

Deposits received at rates and for periods which 
may be learned on inquiry at the office. 

Letters of credit may also be obtained of the 
undermentioned Agents of the Bank, viz.:— 

ENGLAND. 
Messrs Grindlay and Co., Parliament street. — 
Hampshire Banking Com: a 

. Plymouth. 
A. Heywood, Sons, and Co., Liverpool. 
Heywood, Brothers, and Co. Manchester. 
Lloyd's Banking Company, Birmiagham. 
National Provincial Bank of England. 
West of England and South Wales Bank, Bristol 
Truro. 
OTLAND. 

British Linen Company Bank. 
North of Scotland Bank, Aberdeen. 
Aberdeen Town and Couuty Bank, 


IRELAND. 
Bank of Ireland. 
By order of the 


Court, 
HENKY MOULES, Secretary. 
78 Cornhill, London. £.C. 


TRE AGRA BANK (LIMITED). 


ESTABLISHED In 1883.—CarrraL, £1,000,000. 
Hap Urricr—Nicholas lane .Lombard street, London 


Bankers. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of land. 


Brancnes in Reeeeaee Contin, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CerxentT Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
Dxrostts received for fixed periods on the following 
terms, viz. :— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawal, 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 
At3 cent. per annum, subject to 3 months’ notice of 
withdrawal. 

ExcrrtionaL Rares for longer periods than twelve 
months, particulars of which may be obtained on 
application. 

Sis issued at the current exchange of the day on 
apy ithe branches of the bank free of extra charge; 
and approved bills purchased or sent for collection. 

Sales anpD Puxcuasys effected in British and foreign 
securities, in East India stock ana loans, nd the safe 
custody of the same undertaken. 

intrest drawn, and army, navy, and civil pay and 
pensions realised 

Every othe: description of banking business and 











woney agercy riiish and Indian, transacted. 
J. ‘'Ht)MSON, Chairman 
()RBL ENT AL BANK 
CORPORATION. 


Incorporated by Royal Charier, 30th August, 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 
Count oF DIRECTORS. 
Cuainman—James Blyth, Esq. 
Derrvuty-Cuainman—James Walker, Esq. 


George Arvuthnvot, Esq. Alexander Mackenzie,Esq 
Duncan James Kay, Esq. | Lestock Kobert Keid, tsq. 
Jobn Binny Key, Esq. Ww. W ww, Esq. 


CuleY ManaGer—Charies J. F, Stuart, Esq. 
bUB-ManacGER—Patrick Campbell, Esq. 
BANKERS. 

Bank of England, Union Bank of London, 

The C we - ee oe. negotiate 

0 m grant Drafts, an or 
collect Bilis payable at shoes Caleutta, Colombo, 
Foochow, Hongkong, Kandy, Kurrachee, Madras, 
Mauritius, Melbourne, Point oe Galle, Shanghai, Singa- 
pure, Sydney, and Yokohama, on terms which may be 
ascertained at their office, ‘“hey also issue Circular 
Noies for the use of travellers by the Overland route. 

They undertake the agency of parties counected with 
Inaia, the purchase and sale of Indian Securities, the 
safe custody of Indian Government Paper, the receift 
of Interest, Dividends, Pay, Pensions, 4c., and the 
effecting of Remittances between the above-named 
dependencies, 

‘Lhey also receive Deposits of £100 wad upwards 
repayable at 10 days’ notice, and also for longer periods, 
the terms tor which may be ascertained on application 
at their office, 

Uffice hours, 10 to 3. Saturdays, 10 to 2. 


| Threadneedie street, London, 1869. 








| 
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THE ECONOMIST. 
ANK OF SCOTLAND.— 


London Office.—Notice is hereby given, that the 
rate of interest allowed on deposit accounts will be 
ONE-AND-A-HALF per Cent. until further notice by 


advertisement. 
T. F. SANDEMAN, Manager. 
11 Old Broad street. E.C.. August 19, 1°69, 


ST 


THE LONDON JOINT STOCK BANK 
de 


gives notice that the rate of interest allowed on 
posits at seven days’ call at the Head Office and 
Branches is this day reduced to ONE-AND-A-HALF 
per Cent. per annum. 
J. W. NUTTER, Geveral Manager. 
No. 5 Princes street, August 19, 1869. 


NATIONAL BANK OF SCOTLAND. 


London office, Nicholas lane, Lombard street. 
Notice is hereby given, that the Rate of Interest 
allowed on Deposits with the National Bank of Scot- 
land at this office will b> ONE-AND-A-HALF per 
Cent. from this date until farther notico. 
August 19. 1869. JAMES MILLN, Agent. 


BANK OF SOUTH AUSTRALIA. 


neorporated by Royal Charter, 1847, 
LETTERS of CREVIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 
street, London, E.C. 

WILLIAM PURDY, Manager. 


(}HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA, 
Head Office—Hatton court, Threadneedle street, 
London, 
Incorporated by Royal Charter. 
Paid-up Capital .....cccccccseresree 
Court oF Drrectors, 1869-70. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, Esq. Thomas Lancaster, i 
James Fraser, . WilliamMacnaughtan, E sq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Lowpow BaNKERs. 





The Bank of England. | The City Bank. 
Branches and Agencies. 

Bombay, Rangoon, Hong Kong, 

Calcutta, Singapore, Shanghai, 

Akyab, Batavia, Hankow. 


The Corporation buy und sell, and receive forcollection 
Bills of Exchange payabie at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government aad other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per annum, 
and for longer periods at higher rates. 


HE LAND MORTGAGE BANK OF 


VICTORIA (AUSTRALIA), Lim.ted. 
Established in Meivourne in 1564. 
Incorporated under an Act of the Volorial Legislature. 
Boarp oF MANAGEMENT In Lonpoy. 

Lord Alfred Spencer Churchill, 16 Rutland gate. 

Alexander McArthur, Esq. (Messrs W. and A. 
McArthur), late member of the Legislative Council, 
New South Wales. 

James Rae, isq., Director of the English, Scottish, and 
Australian Chaitered Bank. 

Adolphus William Young, Esq., M,P. 

BANKERS. 
= Glyn, Mills, Currie, and Co., Lombard street, 


The Union Bank of Scotland and Branches. 
The objects for which this Company is established are— 

1. To invest the moneys of the Company ia advances 
on Freehold Estate in the Colony of Victoria. 

2. To receive moneys on Deposit er Debenture on the 
security of the property of the Company, and to 
invest the moneys so received in advances on 
Fieehold Estate only. 

3. To act as Agents for investing Capital, negvtiating 
Loans, collecting Rents, Debts, &c., for the 
management of the Estates of Absentees, 
Trustees, and others, and generally to conduct a 
Trust and Agency business in connection with 
the Australian Colonies. 

Further particulars may be obtained on application at 

the Offices of the Company. 


W. PATERSON MUIR, Manager. 
10 Cornhill, B.C. 


({OMPTOLR WESCOMPTE DE 


ated by National decrees of 7th and 8th of 
March, 1848, and by Imperial decrees of 20th of July, 
1854, and 3ist of December, 1866, 
Recognised by the International Convention of 
Suth April, 1862, 


francs. £ 
Capital fully paid Up ........ 80,000,000 ... 3,200,000 

francs. £ 
Reserved Fund .....ccccceseeree 20,000,000 ... 800,000 


Heap Ors «wz—14 Rue Bergere, Paris. 
Agencies at— 

Lyons, Marseilies, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kou, 
Saigon (Cochin-China), Bourbon (Reuniva), and 
Yokonama (Japan). 

Lonpon BANKERS. 
The Union Bank of London. 

Lonpox Acency—144 Leadennail street, E.C. 
Manacaz—G. Pietsch. 
Sus-Manacer—Theod. Vromel. 

The London Agency grants Drafts and Letters uf 
Credit, and purchases or collects Bills payable at the 
ehovnnanen places 

The Agency will conduct banking business of evcry 
description with the Continent, india, China, &., &., 
&c., upon term: to be ascertained at the Umce. 


——— 





DEBENTURES AY 5, 54, AND 6 PER cunpn 
(VEYLON vee OMPANY (LIMIT 


Capital, £750,000, 


The Directors are prepared to issue 
Debentures og 


the following terms, viz. :—For o; ped 
for 3 years at 54, and for 5 years = tpwenee 


cent, per annum. Interest Der 
cheque, or by coupons etaahea ee, Boad urct,tf 


desired. 
Applications for particulars to be made 
ompany, Palmerston buildings, ‘On ae 


of the C 
street, London.—By order, 
R. A. CAMERON, Seeretary 
' ; 
THE TRUST AND OAN 


SOMPANY of UPPER CANADA, 
Incornorated Royal 
ae 1851, 
‘ap! ,090,000, 
Paid up, £250,000 Uncalled, £750, 
Reserve fund, £70618, 


Dirscrors, 
The Right Hon. Edward Pleydell Bouverie 
Presley —m 









Charles Morrison, ef airma 
James Hutchinson, te Ww. mB nn 
Ashley Carr Glyn, Esq. T. M. Wi by 


BankeRs—Messrs Glyn, Milis, Currie, 
This Company was the first establishea ae 
a the paar of receiving, 
arge su bed capital, mone: 

rate of interest, aa lending es — 
the paid-up capital, on mortgages of 

Canada. The Company has been in commnsieal > 
tion since 1851. The Directors are now 
bentures, for 3 years at 44 per ceat., and for 5 
and upwards at 5 per cent. interest, pa 
Glyn, Miia, Carrie, and Co., on lst anuary and lst 
July. Any information required can be obtained oa 


application to 
F, FEARON, Secretary, 
No. 7 Great Winchester street buildings, Londoa, EC 


_ > 
THE WEST INDIA AND PANAMA 
TELEGRAPH COMPANY (Limited), 
Incorporated under “ The Companies Acts, 1862 
and 1867,” 
Capital £650,009, in €5,000 shares of £10 each, 
Deposit on application £1 per share, aud on allotment 
£1 10s per share, and the remainder at intervals of 
two months, by instatments of £2 10s each. 
Drrectors. 
Charles McGarel, Esq., Chairman. 
Neil Bannatyne, Esq. (late of Messrs Graham and Co.) 
Manchester. 
sy H. Chambers, Esq. (Messrs Thomas Daniel and 
0.) 
uintin Hogg, Esq. (Messrs Bosanquet, Curtis, and Co.) 
m. Langton, Esq., Chairman of the British and Irish 
Magnetic ‘Telegraph Company. 
Alexander Macgregor, Esq., Director of the Colonial 
Bank. 
Major-General Smith, Chairman of the Laternational 
Ucean Telegraph Company. 
John A. Tinne, Esq., Chairman of the West India As 
sociation of Liverpool. 
ENGINEER. 
Sir Charles Bright. 
BANKERS. 
Messrs Barclay, Bevan, 'T:itton, Twells and Co., London; 
Arthur Heywood, Sons, and Co., Liverpool; the 
North-Westera Bank (Limited), Liverpool; the 
National Bank of Scotland, Edinburgh, and Branches, 
SOLICITORS. 
Messrs Mackenzie, Trinder, and Co., 1 Crown court, 
Old Broad street. 
SECRETARY (pro tem).—Mr J. L. Ohison. 
Loxspon OFFICES. 
Gresham house (Ground Fioor), 23 Old Broad street, 


ABRIDGED PROSPECTUS. 
This Company is formed for the purpose of extending 
tdegraphic communication throughout the West India 
Colonies, and, at the same time, of fo the central 
link of the telegraphic communications of Peru, 
Chili, Buenos Ayres, and the other States of South 
Anerica with Londou, New York, and the whole of the | 


Uo, 












































cantinents of Europe and North America. 

Copies of the concessions and grants of subsidies can 
be seen at the solicitors’ offices. The following con- 
tracts can be seen at the solicitors’ offices, viz.:— 

1869, July 24th.—Agreement between John Edward 
Gmbham Barrow on behalf of the Company, of the one 
part, and the India Rubber, Gutta Percha, and Tele 
graph Works Company (Limited), of the other part, for 
the manufacture of the company’s cables. 

1869, July 24th.—Agreement between the Inter 
national Ocean Telegraph Company, of the one pa 
and the said John Edward Graham Barrow, on bel 
of this Company, of the other part, for the interchange 
of tratlic betweea the companies. 

Prospectuses, with form of application and copies of 
the memorandum of association, can ve had at the com 
pany’s office, and at the bankers and solicitors to the 
conipany. Copies of the articles of ion cam be 
seen at the offices of the company and the solicitors. 


August, 1869. 
re eee, 


THE WEST INDIA AND PANAMA 









TELEGRAPH COMPANY (Limitd). | 
Notice is hereby given, that the time fir receiving 
appheations for shares in this Company wi lesaint® 
Londen on Wednesday next, the 2ath insiant, and for 
the country on Thursday, the 26th instact, both days 
inclasive.—By order of the Directors, 
J. L. OHLSON, Secretary, 


28 Old Broad street, London, Augast 20, 


ro tem. 
iv. 


ee eal 
PROFESSOR, PEPPER'S LECTURE 


on the Great Lightning Inductorium, &3 deli 
before their Royal Highnesses the Princesses Louisa 
Beatrice.—Masical tutertainments by George Buckland 
Esg.—The ‘ Astrometroscope.”—Woodbury § | Phow 
Relief Process.” —Dore's Pictures of ‘* Elaine. me =~ 
on Memory.—At the ROYAL POLYTECHNIC.—One 
Shilling. 
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. Aug: 21, 1869.) 


FFICE, 
ou. ° 


OFFICES—li New Bridge street, 
ARTHUR MORGAN, Actuary. 


|——T IRE ASSURANCE 
|[IBERT LIFE ASSURANC 


(Established 1838.) 
| Chief Offices—7 ae _— Pall mall, 
London ‘ 
at Birmingham, Liverpool, Leeds, Not- 

Newcastle, Calcutta, Madras, and Bombay, 

throughout the United Kingdom and India. 
tal, Half-a-Million, fully subscribed. 
life assurance premiums alone over 


per annum. 
last report, £640,000. 
eval o8 such new assurances, £28,000 
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assured on equitable terms. 
m policies issued, offering special and 


and uncunditionai policies granted. 
assurance not void by suicide if two years 


: 
a 


i 


lj 


for foreign travel, and'to render the 
Jompany specially valuable as security. 

for Agencies, prospectuses, and other 

be addressed to the Secretary, at the chief 


AL LIFE INSURANCE 
COMPANY. 

Office—No. : Old Broad street, London, 

Office—No. 16 Pall Mall, London. 


Instituted 1890. 


li 


a 
> 
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outstanding sums assured by this Company, 
the Bonuses accraed thereon, amount to about 
00',and the Assets, consisting entirely of in- 
in First-class Securities, amount to upwards 


Reserve Fund alone is equal to more 
times the Premium Income. 

l hence be seen that ample Security is gua- 

tothe Policy holders, Attention is invited to 

of the Company, from which it will 

that all kinds of Assurances may be effected on 

most moderate terms and the most liberal conditions. 

The Company also grants Annuities and Endow- 


Prospectuses may be obtained at the Offices as above, 
and of nr throughout the Kingdom. 
W BADEN, Actuary aud Manager. 


ED 
BSOLUTE SECURITY POLICIES, 
Unforfeitable, Unconditional, and Unchallengeable, 
issued by the PRUDENTIAL ASSURANCE COM- 
Ladgate bill, London, E.C. Established 1848. 
Branch office—7 King street, St James's. 

The Directors of a eeeeneD in eee u.} an 
objection not uently urged. b; na invi to 
assure, that the ordinary mode of iN Assurance is in 
defective or uncertain, by reason of the 

operation of the customary conditions, have resolved 

to promulgate the present Tables, and to issue Assur- 
ances under them which shall be absolutely Unforfeit- 
able, Unconditional, and Unchallengeable. 
For the reason reterred to, many persons hesitate or 
decline to assure on the ground that, in the event of 
inability or unwillingness to continue payment of their 


cali? 


E 
5 


Eyck 


= 
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the Assurance will become forfeited. To 
this class of the public the system now introduced will 
especially commend itself, being entirely free from all 
conditions of forfeiture on account of non-payment 
of premium, or from any other cause whatever; while 
at the same time it absolutely guarantees at decease, 
even when a default is made in payment of the pre- 
mium,a fixed sum in reepect of every premium paid, 
bearing the same proportion to the total amount assured 
asthe number of premiums actuallf paid may bear to 
the whole number originally contracted to be paid. 

Besides this important advantage, every policy will 
ae what sum can at any time be withdrawn 
oa the tinuance of the Assurance. 

The Assured will thus always have the option of 
tetaining either an ascertained fixed sum payable af 
decease, or,in case of need, of withdrawing a certain 
amount, according to the duration of the Policy, such 
amounts being set forth on every Policy, and rendering 
Unnecessary any future reference to the Company o8 
these as is the case with ordinary Assurances. 

assuring the lives of debtors will appreciate 
this feature as one greatly protective of their interests 
and it will likewise commend itself to bankers, capt 
talists, and others who are in the habit of making ad 
‘varices collaterally secured by Life Policies, as they 
canatany time Jearn, by mere inspection, the exad 
neither immediate or reversionary, of a Policy of 
Every Policy issued on this plan will be without any 
conditions as to voyaging, foreign residence, or other 
Usual limitations. “By this freedom from restrictions of 
all kinds the objections before referred to will be ea- 
tirely removed, and the Policies will become at on¢e 
positively valuable as actual securities. 
In addition to the foregoing statement of advan 
the number of premiums is strictly defined. The 
term provided for is twenty-five years, and the 
five years, as shown by the Tables. Thus 
creditors, and others holding Policies of this 
&s security, may always know the utmost amouat 
they may be called upon to advance so as to maintain 
the full benefit of the Assurances—a matter of great 
ce where Policies are held as collateral secu- 


t is only necessary to add that, as a consequence of 
the Policies under these Tables being unforfeitable and 
Unconditional, they will also be unchallengeable on any 
ground whatever. They may therefore be aptly termed 

Security Policies. 
The PRUDENTIAL ASSURANCE Comeau 
an income of £220,000 a year, its on 
unquestionable, and it obtains the oan amount of 
uew business of aay oflice in the kingdom. 
SpaciaL Acunts WANTED. 
HENRY HARBEN, Secretary. 
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THE ECONOMISY. 


FOUNDEDA. D. 1844. 
Empowered by Special Act ee 25 and 26 
Cc. CaP. 


vi 
T# E GREAT BRITAIN MUTUAL 
LIFE ASSURANCE SOCIETY, 101 Cheapside, 
London, 
SPECIAL ADVANTAGES TO ASSURERS. 

The entire profits divided amongst the holders of 
participating policies. 

The pofits applied first in extinguishing the premiums 
at a given date, and afterwards in making the policy 
payable during life; this important advantage being 
secured without the payimentof any additional premium. 


Ne claim can be litigated or disputed, except with the 
consent of the Members present ata general meeting to 
be specially convened for the occasion. 

ANDREW FRANCIS, Secretary. 


[MBERIAL FIRE INSURANCE 


COMPANY, No. 1 Old Broad street, E.C., and 
16 and 17 Pall Mall, W. 
Instituted 1803. 

Capital, £1,600,000. Paid up and Invested, £700,000, 
ABOLITION OF FIRE INSURANCE DUTY. 

Insurances against Fire can be effected with this 
Company on every description of property, at moderate 
rates of premium, and entirely free of duty. 

Policy-holders, and all intending insurers, should take 
advantage of this concession to protect themselves fully 
from loss by fire, and as the present is the most oppor- 
tune time to benefit by the diseeunt of £5 per cent. per 
antum allowed on all policies taken ovt for a longer 

wiod than one year, the directors recommend such 
nairances being effected. 

sorte nuial Policies are charged only six years’ pre- 
miam, 
Prompt and liberal settlement of claims. 
The vsual commission allowed on Foreign and Ship 


Insurances. 
JAMES HOLLAND, Superintendent. 


(KOMPLETE LIFE POLICIES. 


Restricting the payments of Premiums to a certai n 





fixed number of years, and under which the Assured 
an discontinue his Policy at any time without suffer- 
ing loss, are now issued by the 

ROYAL INSURANCE COMPANY. 

For every Premium paid the Policy will hold good fora 
proportionate amount, ABSOLUTE SECURITY AGALNST 
Forreircre being thus given. 

Particulars may be had upon application at the Com- 
pany’s Offices, ROYAL INSURANCE BUILDINGS, 
LOMBARD STREET, LONDON; and NORTH JOHN 
STREET, LIVERPOOL ; or to any of the Agents. 
JOHN H. McLAREN, Manager. 

JOHN B. JOHNSTON, Secretary in London. 


ROYAL EXCHANGE ASSURANCE 
CORPORATION. 


Established A.D. 1720 by Charter of King George the 
First, and confirmed by Speeial Acts of Parliament. 
Chief Office—Royal Exchange, London. 
Branch—29 Pall mall. 


Fire, Life, and Marine Assurances on liberal terms. 
FiRE DUTY.—This tax having been abolished, the 
premium is now the only charge for Fire Insurances. 
~~ Assurances with or without participation in 
rofits. 
Divisions of profit every five years. 
Any sum up to £15,000 insurable on the same life. 
The Corporation bear the cost of policy stamps and 
medical fees. 
A liberal participation in profits, with the guarantee 
of a large invested capital stock, and exemption, under 
Royal Charter, from the liabilities of partnership. 
The advantages of modern practice, with the security 
of an office whose resources have been tested by the ex- 
perience of nearly a CENTURY AND A HALY. 
A prospectus and table of bonus will be forwarded on 


application. 
ROBERT P. STEELE, Secretary. 








MUTUAL LIFE ASSURANCE. 


S INSTITUTION. 
EDINBURGH—6 St Andrew square. 
LONDON—16 King William street, E.C. 

IN TIS Society alone, members can assure with 
right to share in whole profits at moderate premiums. 
In other offices they may assure at rates as low, but 
without any prospect of additions; or they may obtain 
the right to profits, but only by payment of excessive 


rates. 

TRANSFER OF ASSURANCES. 
From its very moderate rates this Society is pecu- 
larly suited to the case of those who may have reasons 
for wishing to transfer their Assurances to an Office of 
undoubted stability. Even after several years this may 
be effected without much (if any) pecuniary loss. 
REALISED FUNDS, from accumulation of Pre- 
miums alone, above £1,500,000—ihe increase in last 
year being £135,000, not exceeded in that year, it is be- 
lieved, by any office in Britain. 
For full information as to FINANCIAL POSITION 
see the Annual Reports, of which copies may be had on 
application, 


The “Insurance Register” (Kent and Co., London) 
gives inquirers the means of judging as to the position 
of the various offices. The facts there brought to- 
gether show that no office gives evidences of greater 
progress or stability than the SCOTTISH PROVIDENT 
INSTITUTION. 











On Aug. 28 will be published No. 8, Vol. V., of the | 


[NVESTORS’ MONTHLY MANUAL. 


They have also decided upon receiving for it a few 
pages of Advertisements; and, at the same time, beg 
to observe that it now commands a very extensive _— 
and is a peculiarly valuable medium for Financial | 
Commercial Advertisements, because it differs from 
ordinary daily and weekly newspapers in & woRK 
OF CONSTANT REFERENCE For A WHOLE MONTH, 
and is used exclusively by all wonrep cLassrs, 

Sold as a Supplement to the ECONOMIST, price 6d; 
separately, $d and 9d. 

Advertisements for the next number must be sent on 
or before the 2th of August. 


Orrice, 340 Strawn. 


EXCELLENT BEEF TEA, FOR 


243d a Pint.—Ask fur LIEBIG COMPANY'S 
EXTRACT OF MEAT. Only sort Warranted Genuine 
by the Inventor, Baron Liebig, whose sigaature is on 
every genuine jar. 
Supplied to the British, Prussian, French, Russian, | 
Dutch, and other Governments. 


Tv 
THe GUINEA COAL COMPANY, 
22 PALL MALL 
(Opposite the Cariton Club.) } 
Mr GEORGE RICHES, Manager. 
N.B—This Company was established in 1858, for 
supplying good Coal at One Guinea per ton all the 
year round.—Address 22 PALL MALL, S8.W. | 


SOCLETE DU CABLE 


TRANSATLANTIQUE FRANCAIS (Limited.) 
(FRENCH ATLANTIC TELEGRAPH COMPANY.) 
NOTICE. 

The cable of the above Company is now OPEN to the 
public for messages between Europe and America. 
Until further notice the tariff to be charged on a 
message between Great Britain or France and New 
York or Boston will be £1 10s (37.50 francs) for ten 
words, and 3s (3.75 francs) for each additional word. 
Messages will be received at the office of the Sub- 
marine Telegraph Company, 5$ Threadneedle street, 
and at all London and provincial offices of the United 
Kingdom Telegraph Company, Limited. 
N.B.—Press messages will be taken at half the above 
rate. ROBERT SLATER, Secretary. | 
| 
} 
| 








Bartholomew house, London, 16th August, 186%. 


fast LONDON RAILWAY. 


Notice is hereby given, that the Ninth Ordinary 
General Meeting of this Company will be held at the 
City Terminus Hotel, Cannon street, in the City of 
London, on TUESDAY, the 31st day of August instant, 
at One o'clock in the afternoon precisely, to receive a 
report from the Directors and for other business. | 

Directors and one Auditor will retire by rota- 
tlon, and offer themselves for re-election. 

The Transfer Books will be Closed from the 2lst to 
the 5lst August, both days inclusive.--By order of the 
Board, G. E. COOPER, Secretary. 

3 Great Winchester street Buildings, 

London, 4th August, 1569. 


THE LANCASHIRE UNION 
RAILWAYS COMPANY. 

The Directors are prepared to receive applications 
for the issue, at par, of £66,000 of the Company's De-. | 
bentures for three, five, or seven years, bearing interest | 
at the rate of £4103 per cent. per annum, and which 
will be issued to applicants, free of cost. 

A Commission of 10s per cent. is allowed to agents. 

The amount raised on these Debentures wiil rank 
before the Company's Share Capital, representing | 
£450,000. The Company's lines will be worked and 
maintained by the London and North-Western Railway 
Company, and by arrangement between the two 
Companies the priacipal and interest for the time being 
respectively due aud payable upon or in respect of the | 
Debenture Debt of the Lancashire Union Railways | 
Company will form a first charge upon the amount | 
guaranteed by the London and North-Western Com- | 

any. | 
a The interest will commence from the date when the | 
money is placed tc the Company’s credit, and will be 
paid half-yearly on the 15th January and 15th July. 





cation to the under gned.—By order, 
MASKELL W M. PEACE, Secretary. 
2 McClure’s court, Standisgate, Wigan, June, 1869. 
TO ALL WHO ADVERTISE, _ 
J) OHN BAPTIST WOLPERT, 
Authorised Agent to receive Advertisements for 
the London and Country Newspapers, affurds faci- 
lities to all who advertise, whereby they save expense 
and trouble.—Office, 7 St Swithin’s lane, E.C. 
LAMBERT BRUVUTHERS, 
WALSALL. 


MANUFACTURERS OF Gas 1'UBES AND Fitrines. 
IRON AND BRASS BEDSrEADS. 


Any further infoi nation may be. obtained on appli- | 





ALLENS PORTMANTEAUS. 
37 STRAND. 

ALLEN’S DRESSING BAGS. | 
37 STRAND. 

ALEEN’S OVERLAND TRUNKS. 
57 STRAND. 

ALLEN'S DESPATCH BUXES. 
37 STRAND, 

LLEN’S PRIZE MEDAL, 


A awarded for generalexceilence. Illustrated cata- 
logues of 500 articies fur Continental iravelling, post 
free. 
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* It is especially adapted 


DENMAN’S GREEK WINES, 


Pamphlet priced list, “Pure Wine and How to Know It,” free on application. 


THE ECONOMIST. 


20 PICCADILLY. | 


Case of 6 Red and 6 White Wines, £1 11s 44, 


HUBBUCK’S PATENT WHITE ZINC PAINT} 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
ere of = a towns, and by their process, which is patented, is cheaper than White Lead. 


the pores and 
incrustation. 
exposed to Salt Water. 


for painting iron, as, by virtue of a semi-galvanic action, it enters 
forms an amalgam of the two metals, which protects the Iron from decay or 
It should be used instead of Red Lead, which is proved to be destructive to Iron 


Apuurmrations.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


No workman can 


produce good work with such material. Those who have obtained the Patent White Zine 
Paint from Grinders who have not adulterated it, will never willingly use {any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 


—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joan BULL, September 14, 1850. 





USE ONLY THE 


GLENFIELD 
STARCH. 


THE QUEEN’S LAUNDRESS USES NO OTHER 





| DUCATION IN GERMANY.— 


| ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—The Principal, Herr 
THOMAS, preyares Gentlemen's Sons for the Army, 
Civil Service, and Mercantile pursuits. German and 
French are constantly spken in his establishment, 
where the comforts of an English home are provided 
by an English lady (Mrs Thomas). The highest re- 
terences given.—Apply to Herrn Director THOMAS, 
39 Meckenheimer Strasse, Bonn-on-the-Rhine.—Fre- 
quent escorts 


MRS 8. A. ALLEN’S 
WORLD'S 


a 
HAIR RESTORER OR DRESSING 
will RESTORE Grey or Faded Hair to its youth- 
ful colour and beauty. 
IT will cause Hair to grow on Bald Spots. 
IT will te luxuriant growth. 
FALLING Hair is immediately checked. 
THIN Hair thickened. 
BALDNESS prevented. 
IT removes all dandriff. 
IT contains neither oil nor dye. 
In large bottles, price Six Shillings. 
Sold by most Chemists and Perfumers. 
Depot, 266 HIGH HOLBORN, LONDON. 


, 
' [p® LEA’S CONSUMPTION 
SPECIFIC—An INFALLIBLE CURE In all 

stages of this cestructive disease if persevered in—4s 6d, 
Lis, and 22s; and for export in £5 or £10 cases. 

London Agente—Barclay, % Farringuon street ; 
Page and Tibbs, 47 Blacafriars road; Sutton, Bow 
churchyard; and Sanger, Oxford street; or may be 
ordered of any chemist or medicine vendor. Advice 
gratis. 

Address G. Lea, M.D., Camberwell, Surrey. Country 
patients visiied. 


. > 7° oO 7 n Ty 
R LEA’S GOUT AND 
RHEUMATIC PILLS, an efficacious Medicine, 
1s 144. Forwarded for 16 stamps. Barclay, Farringdon 
street ; Sutton aud Co., Bow churchyard, London; and 
all Medicine Vendors. Consultations gratis.—Di.ect 
G. Lea, M.D., Camberwell, London. 
On Gout and Rheumatism by post for 3 stamps. 


> % _ 

OQ MORE GREY HAIR.— 
MELANOGENE, the superlative dye of Dicque- 
mare, senior, Rouen, for instantaneously dyeing in any 
shade of colour the hair and the beard, without danger 
to the skin, and free fromsmell. This Dye is superior 
to all that have been employed hitherto; can be obtained 
of all purfumers and chemists.—Manufactory at Rouen, 
Rue St Nicholas 39; Wholesale, Messrs HOVENDEN 
and SONS, 5 Great Marlborough street, W., London 


INNEFORD’S FLUID MAGNESIA. 
—The medical profession for years have 
approved of this pure solution of as the best 
remedy for Acidity of the Stomach, Heartburn, Headache, 
Gout, and Indigestion; and as the best mild aperient 
for delicate coustitutions, especially adapted for ladies, 


children, and infants. 
DINNEFORD and CO., Chemists, 172 New 


Bond street, London, and of ail other chemists through- 
outthe world. 


THE MARVEL OF SCIENCE. 


CURE YOURSELF BY THE ELECTRIC SELF- 
{ose CURATIVE AND MAGNETIC 
Sufferers from Nervous Ailments, Painful Dreams, 

Indigestion, Debility, W. , &., can now cure 

themselves by the only “Guaranteed Remedy” in 




















for One Stamp, by H. JAMES, Bsq., Surgical Mecha- 
nician (ts the London Hospitals), Perey House, Bedford 
| Square, London. 
N.B.—Medicine and Fees Superseded. 
(References to the Leading Physicians of the Day.) 


| Europe, protected and sanctioned by the Faculty. Free 
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‘ 
paints. Parents have remarked that their children on returning from the coantry to newly-painted houses have 
suffered in health. The reason is evident 





()VERLAND ROUTE.— 
Communication by Steam with 
INDIA, CHINA, JAPAN, AUS- 
Se ae A, &., vii EGYPT, from 
SOUTHAMPTON and MARSEILLES. 

The PENINSULAR and ORIBNTAL STEAM 
NAVIGATION COMPANY book Passengers and re- 
ceive Cargo and Parcels by their Steamers for— 

From Southamp- 
ton. a 
Every Satu vi} 
GIBRALTAR 4 Seen 
MALTA ...c00008 ” n 


ALEXANDRIA. be Fas 





From Marseilles. 
{Every “Bundey, 
at 7 a.m. 


” ” ” ” 


" ” ” ” 


oe | 
Saturday, August | Sunday, August 





7, 2pm. And 15,7 am. And 
every alternate every alternate 
SINGAPORE ... Saturday Sunday there- 
CHINA on sccccsseee thereafter. after. 
JAPAN wcccvecceces 


Saturday, August ) Sunday, Augus; 
7,2 paw. Ant’ 15,7 am. And 
every fcurth} every fourth 
Saturday; Svnday there- 
thereafter. } after. 
Arrangements having been made with the British 

India Steam Navigation Company, Passengers, Cargo, 

and Parcels are now booked through to any of the 

Ports touched at by that Company’s Steamers. 

For full particulars as to freight, passage, and 
insurance, apply at the Company's offices, 122 Lead- 
enhall street, London, or Oriental place, South- 
ampton. 

122 Leadenhall street. August, 1869. 


7 ‘ 
QTEAM SHIPS— 
2 The General Steam Navigation 
Company's powerful and first-class 
STEAM SHIPS leave from off St Ka- 
tharive’s Wharf for— 

HAMBURG—Every Wednesday and Saturday, 
August 21 and 25 at noon; 28 at 8 am. Saloon, 2/; 
fore cabin, 1/ 5s. 

HARBURG—Cargo only. 

HAVRE—Every Thursday. August 26 at noon. 
Saloon, lls; fore cabin, 8s. 

ROTTERDAM and the RHINE—Every Wednesday 
and Saturday, at 11 morning. The Leo and Waterloo. 
Cnief cabin, 11; fore cabin, 15s. Return Tickets, 308 
and 22s 6d. 

ANTWERP, BRUSSELS, COLOGNE, and tte 
RHINt— Every Tuesday and Thursday, at 12 noon. 
Chief cabin, Wi; fore, 16s. Return Tickets, 30s and 
22s 6d. Brussels, 178 ; Cologne, 30s 6d. Leaving 
Antwerp for London every Sunday and Friday at 12 
noor. 

EDINBURGH—Every Wednesday and Saturday, 
at 10 moruing. Fares: chief cabin, 15s; fore, 12s ; 
deck, 78. 

NEWCASTLE—Every Wednesday and Sunday at 
10 morning. Saloon 12s; fore, 8s. 

HULL— Gastom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chief cabin, 8s ; 
fore cabin, 5s. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE 
—Every Wednesday and Saturday. August 21 at 
noon; 25 at 3; 28 at 4 am. Leaving Ostend for 
London every Tuesday and Friday night. Chief cabin, 
15s; fore, 12s. Brussels, 18s 10d. Cologne, 32s. 

CALAIS—Ffrom London Bridge Wharf. August 20 
at 11 am. Chief cabin, 11s; fore, 8s. London to 
Paris, 15s. 

BOULOGNE—From London Bridge Wharf dally. 
August 21 at noon; 22 and 23 at 1; 24 and 26 at2; 2s 
and 27 at 3; 26at 4 am. Chief cabin, lls; fore, %s. 
London to Paris, 15s. 

Return tickets to Paris available for 14 days by either 
bmg or Boulogne, £2 8s; £1 16s; £1 12s; and 

MARGATE and RAMSGATE—From London 
Bridge Wharf daily (except Sunday) at 10 am, 
Saloon, 3s 6d; fore, 2s 6d; children, 2s. 

MARGATE and BACK every Sunday, from London 
Bridge Wharf, at 4 past 8 morning, returning from 
Margate at } past 3 afternoon. Saloon, 5s 6d; fore 
cabin, 4s 6d; children, 2s 6d. 

YARMOUTH—From London Bridge Wharf every 
Tuesday, Thursday, and Saturday at 8.80 a.m.; and 
Wednesday at 4 afternoon. alown, 88; fore cabin, 5s. 

Offices, 71 Lombard street, and 37 Regent circus, 
Piccadilly. 


AUSTRALIA ... 





| ing no emigrants :—Chief cabin, £26 ; second eabin, 


i 


MARITIMES des RY. 
Serre nniee 2 ruansereg 
ets leave 
| 17 April as follows. | 
19 June ' 
’ 12 June Alexandria, Aden ] 
10 July chelles, Tounion, Pola an i 
7 August For (Ceylon), P. 
4 Sept. Calcutta, Singapore,’ Madey 
2 October Saigon, Hong Kong 
30 October and Japan, ” 
27 Novemb r 
25 December 





[Aug. 24, 18 if 





VEKLAND 


vid MARSEILLES 


0 


ROUTE) 













9th, 29th, and 29th of every Month for Alexandria 

For passage, freight, and information, to 
W. and H. Horne, 4 Moorgate street, a 
Fletcher and Co., Liverpool; atthe Offices of & 
a _ angers Imperiales in Paria, Lyons, 

wdeaux, and Marseilles; or to Smith Rotter, 
dam. — 

* Passengers, eastward of Suez, securing 
in London, are entitled to the ccuvepuannat their 
luggage free to Marseilles. 








OUNARD LINE. 
(THE BRITISH 


NORTH AMERICAN ROYAL 
+ MAIL STEAMSHIPS appointed by 
otmmaias Her Majesty's Post to 
Ste and every Saturday, 
¢ following or other Royal Mail steamars 
tended to sail from LIVERPOOL, via Qesemnenannt 
[ee ee York, Saturday, Augast 21, 
3 , for New York, via Bos Tuesday, 
August 24. “a 
“RUSSIA, for New York, Saturday, August 28, 
PALMYRA, for New York, via Boston, Tuesday, 














August 31. 
*JAVA, for New York, Saturday, September 4, 
* No emigrants carried on these voyages, 

All the Mail Steamers sailing on Saturdays, during 
the months of August, September, and Octoper, are in- 
tended to carry cabin passengers enly. 

Rates of Cabin Passage Money, 14, 17, andal 
according to the accommodation in the state rooms, 
cabin passengers enjoying the same privileges in the 
saloon. Rates of passage money by the steamers 


These rates include steward's fee and 
without wines or liquors, which can be 


Apply to J. B. Foord, 52 Old Broad strest, London; 
Burns and Maclver, Hayre, and 12 Place de la Bourse, 
Paris; G. and J. Burns, No. 30 Jamaica street, Glasgow, 
and Baltic street, Dundee; D. and C. Maclver, Queens 
town, and 8 Water street. Liverpool. 


SAUCE.--LEA & PERRINS.-SAUCE. 

THE “WORCESTERSHIRE,” 

pronounced by Connoisseurs, 
“THE ONLY GOOD SAUCE” 
ts use improves appetite and digestion. — 
UNRIVALLED FOR PIQUAXCY AND FLAVOUR) 
BEWARE OF IMITATIONS, 
To avoid which, see the names, 

LEA & PERRINS, on all bottles and labels. 
Ask for ** LEA & P- Ss’ ’’ SAUCE, 
Agents—CROSSE & BLACKWELL, London, and sold 

by all Dealers in Sauces through ut the World. 
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OLLOWAY’S OINTMENT > AND 
PILLS. —Dtsfigurements Removed. --£rom 
slackened action of the heart in autama, conjoined with 


variable temperatures, many affections of the skinare 
prevalent, such as boils, carbuncles, pimples, tumours, 
blotches, and many more annoying cutaneous defects. 
In treating such complaints ‘‘ cosmetics” are worse 
than useless: the only rational mode of cure consiste:in 
subduing the local disease; whilst the impurities 
lucing it are being expelled from the blood and 
lular system. Holloway's Ointment co eae 
object, whilst his pills promote most perfec’ 
ef blood, abe absorbents, and capillaries. The 
humours being thus ae a ns continuance 
in the same course benefits digestion an 

whereby the complexion assumes a wholesome ¢lears 
ness and transparency. 


RUPTURES—BY ROYAL LETTERS PALL NT. 

WHITE'S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 

Gentlemen to be the most effective invention in thecurs- 
tive treatment of HERNIA. ap ae — 5 
often hurtful in its effects, is here # 
bandage being worn round the body, while the rouge 
resisting power is supplied by the MOC-MAIN - 
aud PATENT LEVER, fitting with so much as 
closeness that it cannot be detected, and may pe se 
during sleep. A descriptive circular may be had, 
the Truss (which cannot fail to fit) forwacded by pas 
on the Genin * the po two inches 
hips being sent to the Manufacturer. 

7 Mr WHITE, 228 Piccadilly, London. st; 

Price of a single Truss, 16s, 21s, 26s 6d, ie 
postage, 1s. Double ditto, 31s 6d, 42s, and 5s ; 
age, 1s 8d. Umbilical ditto, 42s and 52s 6a; a 
1s 10d. Post-office orders to be made payable 

NEW PATENT. 

BLASTIC STOCKINGS, KNEE 
CAPS, &c., for VARICOSE VEINS, and a RAINS, 
WEAKNESS and SWELLING of the LEGS,8 

a 
and are drawre on — sea cee - 
4s 6d, 7s 6d, 10s, and 16s each ; 
WHITE, MAN UFACTURER, 228 Piccadilly, Londons. 





White, Post-office, Piccadilly. 
&e. They are porous, light in texture and 
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THE ECONOMIST. 


Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 


(Reprinted from the FORTNIGHTLY REVIEW.) 


By WALTER BAGEHOT. 
CHAPMAN AND HALL. 


i 
DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS 


SHARP’S INVESTMENT CIRCULAR. 


POST FREE. 
(THE AUGUST NUMBER NOW READY.) 


Contains every information respecting the best-paying and safest Stock and Share Investments, 


with Market Prices and Dividends, &c., &c. 


OAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 


Will find the above Circular a safe, valuable, and reliable Guide. 


ie B, 

Lyons, 

Roter, 

r berths 

their 

— 

AND Established 1852. 

ay 

pe. A. ESKELL'S MODERN 

re in. DENTISTRY : its ples and Practice. Post. 

stamps, of 8 Marshall, and Co., 

” pees ball court - ae eee 8 Seovanen 
os every _ enue of perusal.”—SranpDarD, 

isday, ie be read by everyone.”’—Post, Aug. 15. 


“Benity written, and in a spirit of fairness.” —Srar, 


F 


as a guide, by an experienced prac- 





titioner.”—Morn1NG ADVERTISER, Ang. 5. 
~~ ee “written, full of useful information.” — 
. 16. 

“May eee with a large amount of profit.”— 
= Court Journ, Aug. 1, &c. 
a the 
z ADAME PATEY WILL SING AT 
bat the NORWICH FESTIVAL Mr GATTY’'S New 
ea Song, “O FAIR DOVE! O FOND DOVE!" Post 


free for 19 stamps. 


AR AWAY. NEW SONG. MISS 


re, M. LINDSAY (Mrs J. W. Bliss). Free by post 19 
OW, 4. “The melody is so sweet and so plaiutive 
= that be touches the feelings with that ‘ charm of melan- 
leat choly’ which will long cause it to dwell upon the ear.” 
E. ~Vide Brigutox GazetTe. The same transcribed for 


the Pianoforte by Cari Luini. 3s. 

SCHOOL MUSIC.—INPORTANT ADDITIONS.— 
To ali Teachers of Music—ROBERT COCKS and Co.'s 
GREEN CATALOGUE of popular PLIANOFOKTE and 
VOCAL MUSIC. Latest Addenda for 1869 gratis and 

|| posbfree. Address, with professional card (must state 
the Green Catalogue). 
London: New Burlington street. 


[O52 oN LIBRARY, 

12 8T JAMES’S SQUARE, LONDON, 

Founded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—The Earl of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 
Modern Literature in various languages. 

Sabscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to 
an a Reading room open from Ten to Half- 


pagans cn application. Catalo diti 
price 15s; to members, 10s 6d. ene PO eT 

ROBERT HARRISON. Secretary and Librarian, 
W YEAR'S GIFT 


MY NE 
TO MY SON, 


By PAMPHILIUS. 
4 “MY GIFT” comprises Three Works :— 
1, THE HEAD AND HBART LEGACY. 
2, ECONOMY OF LIFE. 
4, PATIENCE IS GENIUS 
The ions of the Press are: — 
yi NEW YEAR'S GIFf TO MY SON.” 
MY NEW YEAR'S GIFT’ is admirably adapted 
stimulate youth to exertion and awaken in them a 
: ambition... Sebee “MY NEW YEAR'S GIFT’ 
an Semtnable prectical Guide for youth.”......... “The 
Advice and illusttations and reflections given make ft a 
a ‘n parvo of moral instraction of a marvellous 
life, sem The maxims for the Government of 
with practical illustrations, cannot fail to be highly 
ate to the young, and adults may benefit largely 
= perusal.”.........°°The advice and illustrations 
“ ‘quaily apt and conclusive, and calculated to have 
influence upon our children.”’........ “We 
Commend this Gift to Parents and Preceptors, 
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*FRZEERFTSESES SIEGES} 


HF 


re Fo 


Ge: ae » influence to most excellent 
stu te ecvevces US 
come y It is seldom that so 


sense is :een in so small a compass.”......... 
dion ee does not lecture his pupils, but endeavours 
te them into the good path which shall lead them 
a — Tespect.”.........“* Kindness and good feel- 
Veins of gold through every SLOTY.'.+++s.0+. 

and coop t8? 38 studded with useful and genial 
* advice to young men.”’......... f 
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is 
pew YEAR 8 GIFT must prove a boon to the rising 
Gifts thet” aud is certainly one of the best New Year's 


ore @ 









t could be presented by a Father, or a Teacher 


Bardian to young men fora New \Xear’s Gift,” 
London: Virtue and Co., 26 Ivy lane, £.C. 














MESSRS SHAKP anp OO., STOCK ayp SHARE DEALERS, 38 Poultry, London, E.C. 
Bankers—London and Westminster, Lothbury, E.O. 





“MY LIBRARY.” 


Edited by PAMPHILIUS. 
SIXPENNY VOLUMES. 


Each Volume compiete in itself, uniform in s and 
neatly bound, with Ornamental Weree™ 


The object of “MY LIBRARY” is to direct the 
attention of young men to Litsraturs of a higher 
sanding than that generally published at so low a price 
to provide them with a CHEAP, NEAT, Practica, and 
TProcresstvE Lisrary, calculated to stimulate to m- 
DUSTRY, ENERGY, PERSEVERANCE, and SELF-DENIAL, for 
with these virtues there is no eminence to which a man 
may not aspire, and from the examples deduced he will 
perceive that a truly enviable reputation is only to be 
acquired by independency of character, by honesty, 
consistency, and by spotless integrity, both in public 
and in private life. 


“MY LIBRARY ' will be devoted to practicat and 
PROGRESSIVE KNOWLEDGE—will be a Mrrroe of 
Lirerature, Science, and Art—a multum in parvo— 
the condensation of the primary aspirations of the 
great, the good, und practical, whose examples are cal- 
culated to engender and animate virtue, to create emu- 
lation, and teach the Rising GENERATION to struggle, 
to endure, to conquer difficulties, or in failure— 

“ To arm the obdurate heart 
With stubborn patience and with triple steel."” 


“MY LIBRARY” will also be a Magazine of 
Reference, an INDICATOR to the youthful mind in the 
choice of books—for the choice of books, like the choice 
of companions, either tends to ELEVATE Or DEGRADE, 
as becks give the same turn to our thonghts and 
reasoning that Goop company does to our conversation 


essseeseeese Pamphilius writes with so much Christian 
feeling, and in such an agreeable and conversational 
style, that his new serial cannot fail to meet with appro- 
bation and success.”"—Nzws or THE WORLD. 


cndisiae ...* Pamphilius, by the issue of this though* 
ful little series of volumes, can hardly fail to win th® 
respect of his readers, or to earn more and more widely 
their attention and encouragement.” —Sun. 


encecosocece ‘*These small volumes deserve a place in 
every juvenile library; indeed adults may benefit largely 
by their perusal. In both instruction is agreeably con- 
veyed, i's necessarily didactic tone being softened by 
the introduction of pleasing narratives and anecdotes, 
The rules of lie constitute the subject of the first vol- 
ume, and they find enforcement by lively biographies 
and other accounts of ‘ Patient Boys’ in the second. 
We heartiJy commend the books to parents and pre- 
ceptors, deeming them well! adapted to influence to most 
excellent ends all who may read them,"’—WoLveR- 
HAMPTON CHRONICLE. 


sssrseeeeees’® The wisdom of the ancients is here pleas~ 
santly servedup, and precepts of golden value preserved 
to reiresh the memory and guide the conduct of man, 
fora ‘precept that has taken root in the heart may 
change the whole current of man’s life.’ Youth, as the 
age for improvement, is especially admonished and 
addresse«. The seed of divinity is sown within us, 
andif the mind is well cultivated the fruit will answer 
the original: if not, like the nettle, it willran to weeds.” 
—MORNING DVERTISER. 

eceseoocesee “ If succeeding volumes are as well handled 
and as pertinent to their subjects as the two before us 
the work, as a whole, is certain to become popular. As 
aproof of our own appreciation, ;we cordially recom- 
mend ‘My Library to the notice of our readers, and all 
who have youths to instruct.” —ERa. 


Ward Lock and Tyler, 158 Fleet street. 


TO SHIPPERS AND EXPORTERS. 
ILNERS’ STRONG HOLDFAST 


AND FIRE-RESISTING SAFES, CHESTS. 
STRONG ROOMS AND DOORS, with all their Latest 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used. 
In quantities at wholesale prices. Milners Phonix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
aaa City, near the Bank of Engiand. Circulars free 

y post 
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HOWE SEWING MACHINES. 


Trade Mark —Medallion Portrait of E. Howe, Jun. 
(Established 1844.) 
PROSPECTUS AND SAMPLES FREB. 
LrBeRaL Discounts TO SarrPers AND MANUFACTURERS 


THE HOWE MACHINE COMPANY,. 
64 Regent street, London, W., and 
67 Bold street, Liverpool. 


’ 
(jHUBB S PATENT SAFES— 
the most secure against Fire and Thieves. 

CHUBB'S PATENT DETECTOR LOCKS of all 
sizes, and for every purpose—Street-door Latches with 
small and neat Keys—Cash, Deed, Paper, and Writing 
Boxes, all fitted with the Detector Locks—Iron Doors 
for &trong Rooms. 

Illustrated Price List, gratis, aod post free. 
CHUBB and SON, 57 St Paul's churchyard, London 
28 Lord street, Liverpool; 68 Cross street, Manchester, 

and Wolverhampton. 


” 

+ LA ANDALUZA.”—SOCIEDAD 

de Almarenistas, Puerto de Santa Maria, Cad iz 
Bay, Svanish Wines et For duty paid price 
list of 35 different qualities of Spanish Wines, shipp ed 
and bottled by the Association. address José Piode la 
(sole agent), 124 Fenchurch street, E.C. Sample (o ne 
dozen assorted) cases, 28s and 54s respectively, sent on 
receipt of remittance. 


Pex VILLE’S OLD IRISH WHISKY, 
BELFAST, of same quality as that sup to 
the International Exhibition of 1862, Dublin bi- 
tion of 1865, Paris Exhibition of 1967, and now regu- 
tiarly to the House of Lords, the quality of which is 
equal to the finest French brandy, may be had direct 








from Belfast, in butts, bh and 
cases.—Quotations on apr tion to Messrs Dunville 
and Co., Belfast; or 4 Beaufort buildings, Strand, 


London, W.C. 


, 

K INAHAN S LL WHISKY. 

—DUBLIN EXHIBITION, 1865.—This celebrated 
old Trish bog ge the Dublin Prize Medal. It 
is pure, mild, , delicious, and very wholesome, 
Sold in bottles, 3s 8d, at the retail houses in London; by 
the agents in the principal towns in England ; or whole- 
sale at 8 Great Windmill street, London, W. Observe 


the red seal, pink label, and. cork branded ‘‘ Kinahan's 
LL Whisky.” 


ALLSOPP'S PALE OR BITTER 


E.—Messrs 8. ALLSOPP and SONS'beg to 
inform the Trade, that they are now registering orders 
for their SEASON-BREWED PALE ALE, in of 
18 Gallons and upwards, at the Brewery, Burton 
on-Trent, and at the Branch Establishments. 

Messrs ALLSOPP and SONS take tne opportunity of 
ennouncing to apg er that their Ales, so strongly 
recommended by the medical profession, may be pro- 
cured in Draught and Bottles, genuine, from ali the 
most respectable Wineand Beer Merchants and Licensed 
Victuallers ,on “* ALLSOPP’S PALE ALE" being 
speciallv asked for. 











FOR TOURISTS AND FOR AUGUST AND 
SEPTEMBER SHOOTING. 
WITH 


, 

NICOLL S JACKETS, 
Cartridge and Pack-Vockets, in various mixed 
colours of Waterproof Cheviot Wool Cloth, cool and 
strong a8 linen, resisting the thorn and damp, and more 
adapted to this variable climate than any other fabric, 
the cost of each with Silk Sleeve Linings being 31s 6d. 
sd 

Light Cheviot Suits with Silk Sleeve Linings 2 5 0 
Anglo Suits with Silk Sleeve Linings............ 3 5 0 


ICOLL’'S NEW GUINEA 
Waterproof Tweed Coats, for Dust or Rain. 

H. J. NICULL, Merchant Clothier to the Queen, the 
Royal Family, aud the Courta of Euro: London: 
il4, 116, 118, 120 Regent street, W.; and 22 Cornhill, 
E.C. Mancnester: 10 Mosley street. Liverpool: 50 
Bold street. Birmingham: 39 New street. 


THEATRE ROYAL, DRURY LANE. 


Sole Lessee anc Manager, Mr F. B. Chatterton.—- 
Greatest Success pecuniary aad other wise ever achieved. 





Grandest Combination of aay Theatre in London, see | 


following attractions:—On Monday, August 25, and 
during the week, will be performea a drama of modern 
life, called FOKMOSA; or, The Railroad to Ruin, in 
four acis, written by Dion Boucicault. Supported by 
the most powerful company in London. The scenery 
by Wiiliam Beverly and assistants. The performances 
to commence with the farce of the BELLES OF THE 
KITCHEN, in which the celebrated Vokes Family will 
app ar. To conclade with the farce of BORROWED 
PLUMES. Stage Manager, Mr Edward Stirling. 
Doors open at half-pastsix, commence at seven o'clock. 
Terminace at a quarter-past eleven o'clock. Box office 
open from ten till five dairy. 


HEATRE ROYAL ADELPHI. 
Sole Proprietor and Manager—Mr B. Webster. 
Directress—Mrs Alfred Mellon. 

Open for the Summer Season. 

Immense’ attraction. Triumphant suece-s. Palgrave 
Simpson's New Drama, THE SERPENT ON THE 
HEARTH, every evening. 

On Monday and during the week, at 7, MY 
PRECIOUS BETSY. Messrs Atkins and C. J. Smith; 
Miss Eliza Johnston. At 8, THE SERPENT ON 
THE H#ARTH. Messrs R. Phillips, E. Atkins, 
Sturt, C. H. Stephenson, W. H.. Eburne, Dalton, 
C. J. Smith, R. Romer; Mrs M. Ebarne, Mrs Leigh 
Murray, Miss E. Johnstone, Mrs Stoker, Mra H, 
Lewis, &, And DOMESTIC ECONOMY. Mr &. 
Atkins aud Mrs Leigh Murray. 
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SOUTH OF AUSTRIA AND UPPER ITALY 
RAILWAYS. 


GENERAL EXTRAORDINARY MEETING of Shareholders held in Paris on the 


U 


19th July, 1869, 


i 
i 


Under the Presidency of BARON GUSTAVE DE ROTHSCHILD. 
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INTRODUCTION. ; mation for judging of the difficulties of working and the probable 
GeNTLEMEN,—In our report of the general meeting of the | traffic on the line were wanting, and it was only by means of 
28th April last, we spoke to you in these terms of the proposals | general considerations on the geological and geographical con. 
made to us relative to the working of the Ottoman network :— stitution of the countries traversed on the direction oF the lines, 
“The Turkish Government, we said, has for several years past | and the importance of the relations they are destined to accomo- 
been e in seeking out the means of assuring the execution | date, that an opinion could be hazarded. But since that period 

of arailway to unite Constantinople to the European network. | the time has been profitably employed, and the studies 

So far, all the efforts made with that object have led to no re- | both by the company charged with the construction and by our| 
sult; but the Government of the Portes, more than ever con- | OWN company, permis an opinion to be formed, based on a know. 
vineed of the urgency of a solution, bas given to the Minister of | ledge of the facts. Those studies. have convinced us that with 


REPORT OF THE BOARD OF DIRECTORS. 


| 
| 
| 
| 
| 


fatten: = |a\ 


| Public Works the mission of gcing to negotiate that affair at | the exception of some sections in Bosnia, presenting, as in the 
| Vienna and at Paris. The proposed system fixed on starts from | passages of mountains, exceptional circumstances, the line 
Constantinople, and proceeding by way of Adrianople to Hosnia, | be worked in average and ordinary conditions. To form an 
which province it crosses, would join our network on the | estimate of the ‘ocal traffic was a task of considerable difficulty, 
frontier of the Save, near Sissek. ‘That line being decided on, | which has been surmounted by the zeal and intelligence of agents 
employed in that task. 


The detailed tables which give a summary of their labours 
are annexed to the present pets we will confine ourselves to 


; 





— 


oer eleet 


the Turkish Government thought that the co-operation of our | of our South Austrian networ 
company would be of great utility in the realisation of that great 
undertaking, and in consequence it proposed to us through its 


representatives to charge us with the working of that line by | ; , dicating the principal results by some figures. On two seel 


in eens ho confiding | of a total length of 740 kilometres, that from Uskub to Salonios 


At the moment in which we were communicating that im- 
—— question todhe general meeting, the arrangements for 
g the bases of the company’s intervention had received the 
signature of the negotiator delegated with powers by the Board 
of Directors, but with the reserve of the approval of the general 
meeting and the satisfaction of the Board of Directors. On the 
other hand, the Ottoman Minister of Public Works had reserved 
| the approval of the Sublime Porte. 
The Ottoman Government has approved of the conventions, 
; and the moment has arrived for our company to decide on the 
reserves made by the negotiator which represented it. 

We now consequently submit for your approval the conven- 
tions of which the text has been communicated to you, and lay 
before you information which will enable you to appreciate the 
| extent and the consequences of them. 
| To render this exposition more clear we shall divide it into 
three parts. In the first, we shall describe the composition 
|of the network and the combination which serves as a basis to 
| the conventions. In the second, we shall present to you an out- 
line of theresult of the investigations we have had made to estimate 
approximately the traffic and th: cost of working of the lines 
comprised in the network. The object of the third part will be 
to analyse the text of the conventions. 


CHAPTER I. 
Composition of the Network. Bases of the Undertaking. 


| The network comprises two great lines, starting from a point 
of the neighbouring frontier near Sissek, the present extremity 
of our railways in Croatia, and proceeding, the one to Constanti- 
nople, the other to Salonica. Those two lines have a trunk in 
common to the point at which they separate. That point has 
not yet been fixed, but should the original plans be adopted the 
length of that common trunk will be about 670 kilometres (3ths 
of a mile each); the branch from that point to Salonica would 
be about 230 kilometres long, and that to Constantinople 880 
kilometres—in ali, 1,780. Two branches then start from the 
| principal line, the one to Enos, a port of the Archipelago; the 


See 





and that from Tatar Bazarschik to Constantinople, the local 
traffic as it at present exists would represent an average gross 
product, varying from’ 4,600f to 6,400f per kilometre... The 
average of the estimates for the entire network ia 9,000f per 
kilometre. 


In what proportion will that local traffic be increased by the 
execution of the railways? A precise reply to that question 
cannot be given. But what may be affirmed is that this traffic 
is destined to increase in a considerable proportion. The 
countries traversed are productive, and generally rich in corn. The 
port of Salonica exports annually 150,000 tons. The greater 
portion of the sebtanilias remains in the country for want of 
economical means of exporting it. In the higher and mountainous 
districts cattle and sheep are very cheap and abundant, and im- 
mense forests remain unproductive. Lastly, the provisioning of 
large populations like Constantinople, which city contains a 
million of inhabitants, and Adrianople, which has 200,000, can- 
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not fail to develop rapidly the local traffic. 


The facts which we have seen occur during the last few years 
in Croatia and Hungary, where the construction of railways 
led to alarge increase in the production and consumption, cannot 
but contirm our conviction that the local traffic would soon 
exceed the present total of 9,000f per kilometre. 


As to the transit traffic, any estimate is more difficult to form 
We have been able to calculate the number of travellers who 
circulate annually between Western Europe on the one hand, 
and Constantinople and Alexandria on the other: we have calcu- 
lated that the railway would appropriate a portion of that move- | 





ment, varying from one half to three on according to the 
geographical position of the points of departure. We have also 
admitted that within ten years, and after three years working of 
the ertire network, an increase of 30 per cent. will be at-! 
tained. With respect to the merchandise, of a total movement 
of three millions of tons, we have only calculated that the rail- | 


way will obtain 40,000 tons, composed of merchandise having & 
value of more than 2,000f per ton. The present movement 
other to Bourgas, on the Black Sea. Those two branches will transports of that nature has already excee ed that amount, am : 
|| have a total length of 200 kilometres. It is sufficient to give a | in the coming period of ten years & progressive increase 18 
| glance at a map to recognise the importance of the two principal | certain. 
nee which wil convey the traflo between the East and the | \ccording to catimates made, the moderation of which na 
| Turkish Government is negotiating with a company to which a be contested, the product of the transit traiile —_ ld f rm & 
concession has been granted, and which will execute them at its which sum, added to the 9,000f of the local traffic, would soit 
| risks and perils. a to the working, that Government has total of 17,4008 per: kilometre. “These — a 
| desired that it should be confided to our company, which has ee her geen ge re pg A thom null 
|' also been charged to watch over the constructon of the network. eniiaient eneitlinde: t y the aid of lines, placed in analagous cit- 
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| CHAPTER Il. cumstances, which we are working in the South of Austria 7 
: Probable Traffic on the Lines Forming the Network. of Hungary, and on that subject our estimates leave no room or ee 
! When the negotiations were commenced, the necessary infor- | any uncertainty. ' 
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